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Size and Industrial Distribution of Partnerships in 1936 


A classification of partnerships 
for the year 1936 by size of net in- 
comes and by industrial groups is 
presented in the accompanying table. 
This information was obtained by a 
special tabulation of the 1936 Fed- 
eral income tax returns.! Although 
partnerships are not directly taxable 
under the Federal income tax, they 
are required to report annually (Form 
1065) their net income and the dis- 
tributive shares of their individual 
partners. These shares are taxable 
to the partners under the individual 
income tax.* 


Hitherto only incomplete official 
data have been available on partner- 
ships. Statistics on the total num- 
ber of partnerships (without classi- 
fication by industry or size of net 
income) are contained in "Statistics 
of Income," compiled annually by the 
Treasury Department on the basis of 
Federal income tax returns filed. In 
addition, information on partnerships 
(a) with net income of $100,000 or 


lene study was sponsored and directed by the Treasury 
Department, Division of Tax Research, and financed by 
funds allocated to the Treasury Department under au- 
thorigzation of the Commissioner of Work Projects. 


2the partnership return of income is an information- 
al return; no tax liability is computed from it. Every 
domestic partnership, and every foreign partnership 
doing business in the United States or receiving income 
from sources within the United States, was required to 
file a return for 1936, the term partnership being de- 
fined to include "a syndicate, group, pool, joint. ven- 
ture, or other unincorporated organization, through or 
by means of which any business, financial operation, or 
venture is carried on, and which is not, within the 
meaning of this Act, a trust or estate or a corpore~ 
tion..." (Revenue Act of 1936, section 1001 (a) 
(3).) ‘The returns were submitted in original and dup- 
licate to the several collectors of internal reveme, 
and unaudited duplicate copies were made available to 
the Income Tax Study for tabulation. 


more, (b) with net income under $100,- 
000, and (c) with deficits for the 
year 1935 was submitted to committees 
of Congress in connection with the 
hearings on the Revenue Act of 1936.° 


Partnerships with net income 

The attached tabulation reveals 
that of the 230,004 partnerships cov- 
ered,87 percent reported net income 
in 1936." For partnerships the pro- 
portion of those reporting net income 
is more than twice as large as in the 
case of corporations. In 1936 only 
38 percent af the corporations re- 
ported net incomes.° Comparable 
data are not available for all sole 
proprietorships, but only for those 
reported on tax returns of indivi- 
duals who had net income of $5,000 
or more from all sources in 1936. Of 
this group 89 percent reported a 
profit from business enterprise. 


In interpreting the fact that a 
greater proportion of partnerships 


3Hearinge on the Revenue Act of 1936 before the House 
Committee on Ways and Means (page 428), and before the 
Senate Committee on Finance (page 20), 74th Congress ,2d 
session, 


‘he mumber of partnership returns used in the tabv- 
lation on which this analysis is based is approximately 
97 percent of the number reported in “Statistics of In- 
come for 1936, Part 1." ‘The data in “Statistics of In- 
come" are based on a tally made in the field by the col 
lectors of internal revere from the originals of the 
tax returns. The omission of approximately 3 percent of 
the partnership returns from the present tabulation may 
be accounted for by (1) the failure of some partnerships 
to file duplicates of their returns from which the tab- 
ulation was made,and (2) the exclusion from the tabula- 
tion of those returns included in the collectors’ count 
which, though filed in 1937, were neither for the year 
1936 nor for fiscal years ending in the period July1936 
through June 1937. 

5freasury Department, Bureau of Internal Revenue 
"Statistics of Income for 1936, Part 2", page 6, 


than of corporations reported net 
income at least two factore should 
be noted. First, in computing net 
income, corporations are allowed to 
deduct the compensation paid to of- 
ficers. Partnerships (and sole pro- 
prietors) are not permitted such a 
deduction. Second, the proportion of 
the total number of corporate returns 
represented by "inactive corporations" 
is somewhat greater than the propor- 
tion of the total number of partner- 
ship returns represented by "partner- 
ships with no income data". Further, 
the deduction for interest may be less 
important for partnerships than for 
corporations. 


Distribution by income classes 

The heaviest concentration in the 
number of partnerships appears in 
the smaller net income and deficit 
classes. Two-thirds of the net in- 
come partnerships reported net income 
under $5,000. Less than 5 percent 
reported net income of $25,000 or 
more. Only 112 partnerships reported 
net income of $500,000 or more. 


The concentration of net income 
firme in the class of less than 
$5,000 was paralleled by a_ concen- 
tration of deficit firms in the class 
with net deficits of less than $5,000, 
Of about 24,000 deficit partnerships 
almost 90 percent were in that class.® 


Distribution by industrial groups 

In 1936 two-fifths of all the part 
nerships were engaged in trade,chief- 
ly retailing. Service enterprises, 


similar data for corporations and sole proprietor- 
ships are contained in "Statistics of Income". 


including the professions, consti- 
tuted the next largest group and re- 
presented 17 percent of the total. 
Financial enterprises comprised 11 
percent and agriculture and manufac- 
turing each approximated 8 percent of 
all partnerships. Among corporations, 
there was relatively less concentra- 
tion in trade, and more in manufac- 
turing and finance. 


Partnerships with low net incomes 
and with small deficits were parti- 
cularly numerous in some industries. 
In retail trade, 75 percent of those 
with net income reported less than 
$5,000 net incomes; 94 percent of 
those with net deficit reported less 
than $5,000 deficits. Similar pro- 
portions obtained in such businesses 
as domestic and personal service, 
automobile repair and garages, real 
estate, and farming. 


In wholesale trade,in most branch- 
es of manufacturing and in the motion 
picture industry, partnerships tend- 
ed to have an income larger than the 
average for all industries. 


Although a partnership with a net 
income or a net deficit of $100,000 
or more appeared in practically every 
major industry, most of the firms 
with a net income of $100,000 or 
over were either professional or 
financial in character. More than 
half were brokers, security dealers 
and law firms. Investment bankers, 
investment trusts, and accountants 
were also numerous in the higher net 
income groups. 


3 


Number of Partnerships in the Unitéd States Classified by Industry 


and by Size of Net Income or Deficit, 1936 1/ 


(Hot income and net deficit classes in thoussnds of dollare) 


Returns by wise of net incones 3/ 


Returns by sise of net deficit 3/ 


Trade 


(Continued on following page) 


ISA Grand | wet | Set |, He | Tr00- |s00- |##00°| uater| «19 | 20- | 25-] 50- |200- 1,000 
total | ineone | 22%, [ineome! "5° | 5-10 | 10-25 25-50] 00 |"S00 |fecmn| #24 | 5" | 52°] "25 | “go | 300 |500 |17000| aad 
foit | data over over 
so | = + al + = =a I + + + ci = 
Agriculture and related | 
industries 
Farming....+cccsesseececos | 16,383 | 13,633 | 2,602) 148 |10,525/1,887| 935) 197) 73] 16 - - | 2,311 | 163] 104) 22 - - - 
Other agriculture and 
related industries 4/....| 2,603/ 2,168) 400| 35 | 1,582 364} 162) 50 7 3 - -| 30) 15] 14] 5] 2] - - - 
Total agriculture and 
related industries..... | 18,986 | 15,801 | 3,002| 183 |12,107| 2,251|1,097/ 247} #/| 19 - - |2,675| 178}118| 26] 5/ - - - 
=—— ee 
Mining and quarrying....se0. | 7,970| 3,458 1,272 |3,2409 2,275 yge| 432] 158; 59) 4 1 -| 959] 146|103| 36) 2| 3 - - 
Manufacturing 
Food and kindred products. | 2,621/ 2,322/ 282) 171,420} 520) 272! 75| 25 10 - ll ace Hl) Fah) CE CP aE oh - - 
Beverages (alcoholic 
and nonalcoholic)..secse. 662 595 62 5 315| 126 97; Mw} 212 3 1 - 55 PW SVL ehh eal ak - - 
Tobacco and producté....e. 126 99 = 2 ie 10 12 2 1 2 - - 23 DE |) = = - - 
Textile-mill products..... 886 792 8 10 3 225; 134) 36) 23) - - 63 6| 8] 5] 2] - - - 
and products made 
from fabrics..... 2,891 | 183 9 | 1,237) 965) 501| 130} 40; 18 - -| 151/ 17] 13} 2] -| - - - 
Leather and produc’ 360 35 3 181 91 57| 22 6 3 - - 5) hy) 1] =| -] - - - 
Rubber products..secseese 88 9 1 52 18 14 3 - at - - 8 1 - - - - - 
~ Lumber and timber 
Dasic products.cescecseee 995 870} 115] 10 4h, 170) «=idt| «457) 210 T - - 97 CH Uy ane ay - - 
Furniture and finishsd | 
lumber products.ecsecoees | 1,107 988 | 113 6 553| 251 a yA} 612 1 - - 99; 1} 3) -| =| - ~ - 
Paper and allied products 210 192 18 - 78 61 6 4 3 - - 15 Et a PB Wisco tl ec - - 
Printing and publishing 
Andustries....ssccesecces | 3,019) 2.787) 215) 17 /1,776) 691) 252 Wy] 13 9 3 -| 20% 6) 12] bl -] - - - 
Chemicals and allied 
PTOGUCEBs ees cceecccsccece 650 528} 102; 20 315 83 82; 29] 5 - - 4 Be a a - - 
» Petroleum and coal 
PFOGUCEB. cccccccccceccccs 177 1a ug 8 a a 11 6 1 1 - - ho EW foe ectte bE - - 
Stone, clay and 
Glass products..s.seccsee 91 798; 104) 13 505| 178 87; a 5 2 - - 92 5) 6] 1] =| = - - 
Iron, steel and products.. | 1,1 1,070} 101) 13 570} 253/ 182) | 17 7 - - 83 TA eal ed) ll - - 
- Nonferrous metals and 
their products..sssecccee 690 637 8 4 34) 179 | 26 3 1 - - 43 2) ee | si il) = - - 
Electrical machinery.....- 225 199 2 2 104 47 28) 14 3 3 - - 21 ES a SS co - - 
Other machinery, exclusive 
of transportation 
equi 50000 COS0CCROR00 337 ve ke 1 iy 69 ay) 14 2 y - - 37- 2 eat} 1 || re - - 
Automobiles and equipment. 161 147 14 - 87 38 18 - - - - 13 -| 1] -] =] = - - 
Other transportation 
@quipment....sscccscecces 110 92 17 1 68 12 2 - 
Manufacturing not elsewhere 
Classified or not allo— 
cable to a major group... | 1,542| 1,370| 160) 12 sol | 318 5 10 
Total manufacturing..... | 19,198 | 17,240 |1,804| 154 | 9,548 | 4,326 645 104 
Construction contractors 
and subcontractors 
Construction, general 
Contractors..e.sccsscoese | 3541 | 3,053/ 390) 98 | 1,622) 663 
ecial trade contractors 
subcontractors)es.eessee | 52523 | 5,236) 266) 42 | 3,742) 1,123 
Construction contractors 
and subcontractors not 
allocable to a major grow! 102 93 7 2 52 18 
Total construction 
contractors and 
subcontractors...coosce | 9,166| 8,382} 643) 142 | 5,426 | 1,804 
Public utilities 
Trangportation........+s0.| 2,905 | 2,673} 212) 20 | 1,821! 535 
Commmication and other 
public utilities 6/...... 389 328 5 6 ake Wy 
Total public utilities.. | 3,294| 3,001} 267/ 26 | 2,063) 579 
Wholesale trate....ss.ee-+ | 14,697 | 13,370 |1,234| 93 | 6,289 | 3,395 
Retail trade 
Department, general 
merchandise, and 
ary goode stores.....0.| 8,172) 7,195| 953| 24 | 5,689] 985 


Number of Partnerships in the United States Classified by Industry 
and by Size of Net Income or Deficit, 1936 1/-(Continued) 


(Net income and net deficit classes in thousands of dollars) 


| Humber of returns Returns by size of net income 3/ Returns by size of net deficit 3/ 
_ é a Ab 
Industry 2/ Grand | wet | Bet | BO | Unter 5O- | 100- 
| def- income 5-10 | 10-25 | 25-50 
total | income | teit | data 5 100 | 500 
_——_—_______ ~———+ + +— —+ + +$— ——+———_++ 
Retail trade (continued) | 
| 16,428 | 15,080/ 1,289, 59 sa 2,163) 409) 57/| 19 3 
| 6a 608 53) : nn - - - 
4,658 4,172) 472) 1h! 3,064 136) 3 2 
6,123| 5,514) 586) 23 | 3,740) 1,179) 475) oh} 19 if 
wee | 2,850) 2,582| om Yy 1,46s| 619) 396 76) 19 6 
Eating and drinking places) 9,808| 8,987| 795 7.191 / 1,427; 315) 46) 8 10 
kutomotive (dealers in 
zwotor-vehicles, 
accessories, tires 
and batterios)......+ eee | 4,875) 4,370) 47) 34] 2,481 | 1,164 93 | 2 2 12 
Filling stations.........| 4,480) 4,214) 265) 2! 3,782 TT} 10 - ~ 2 
Hardware stores........+5 | Lg 3.375| 379; 14| 2,527) 6 191 3 - 2 
Leber and coal yards....| 3, 3,205) | 33 | 2,048 301 12 3 9 
Retail trade not else | | 
where classified or 
not allocable to | 
@ minor gToUp.ccsceccces 8,185 | 7.379, 173 33 | 5,215 | 1,433 585 no; 2a 
Total retail trade... | 73,651 | 66,701 | 6,649) 301 | 50,204 11,586 | 4,024] 653 | 159 
Wholesale an‘ retail | | 
trade combined....esss.e06 | 1,960) 1,801) 156 3 mo; 526) 2n| TH) 17 
Trade not allocable to | | 
@ MAJOT ETOUPsssesceesecee | 2,199) 1,986) 206) 7| 1.440; 364) 146) 27 \ 
| | | nl et) ET, 
Total trade........ sesere | 92,507 83,858 8,245, Mol | 58,883 15,871 7,052/1,404 | ube 
Service 
Domestic and personal 
Hotele and other 
lodging places...sseeee | 2,423) 1,909) 496) 18/ 1,560) 2m 95; 12] 10 
Laundries, cleaning, 
and dyeing..cceccocceeee | 1,931 153 115 H 1,256 391; 136; 22 7 
Photographic studios..... 30 2 282 92 30 2 - 
Other domestic and 
personal service 7/.....| 4,661; 4,508| 14%) 13/ 3,40 627; 716; 62/ 10 
Total domestic and | | es ee | 
personal service..... | 9,445, 8,636) 7) 38 | 6,588/1,341| 577, 98/| 27 
rt 56 Bel 56 1) 35 
Advertising...... Sosceece 1 103 7| 1 3 
Other estes re os services &/ | 1,238 1,135) 8 Ww a 271; 137) #33| 1 
Total business service 1,797, 1,641; 1M) 15 980; 374) oh ke | 1h 
Automobile repair services 
and garages......... seseee | 50575) 5,222) 340) 23 43K) 737) 1a) 1 - 
Agrusenent 
Motion-picture production 
and distribution........ a 4g a - 24 8 11 3 1 
Motion-picture theaters.. ns \ 382 in 108 37)|| 32 
Other amusement 9/....... | 2,431) 2,149| 263; 19/ 1, 386| 37) Te) 33 
Total amusement.....++ | 3,290) 2,911; 356/ 23) 1,732] 565| 426) 112) 6 
Professional and social 
Accountants, auditors, 
and bookkeeping services | 1,422/ 1,384 27/ 1 338; bos) 459 99) & 
Medical and health 
services not elsewhere | 
Classifiod.s.scesseseeee | 3,121| 3,037/ 77) 7) 885| 736| 926) 380 
Lew offices anf related 6c er nos] ont | ak 
eervices.... e | 10, 10,321 252 3. 2,350 | 2, 
Rngineering..s.ssesesesee | 1,412) 1,316, 82 4 502; 396) yo, #1; 3 
BMivcational institutions 
and agencies,......ccece wl 276 25 - 1B 56 37 8 2 
Professional and social 
services not elsewhere 
Classified or not allo- | } 
cable to a minor group.. 296 2a 12 3 16 58 T 
Total professional and 
social service.....+. | 17,214| 16,615| 475! 12%) 5,695| 4,004 
Service not elsewhere 
Classified or not allo | 
cable to a major grow...-. | 1,870| 1,752 107; 11 | 1,291 37 5 
Total service........» | 39,191 | 36, 2,1 20,626 | 7, 
: > : 39,192 | % 767 aa nels 1.358 


(Continued on following page) 


Number of Partnerships in the United States Classified by Industry 
and by Size of Net Income or Deficit, 1936 1/ -(Continued) 


(Bet {noone and not deficit classes in thousands of dollars) 


L Fuaber of ae Returns by size of net income 3/ 2 : Returns talaine of net deficit y | 
Industry 2/ aoeaall a Wet Fo | i (Soa ] if [z,000] - jel | | oq [22000 
Under 50~ | 100=| 500= |"? Under LO= |25— |50= |100-| 500 |" oa 
total |income | def- |1 5-20 | 10-25 | 25-5} 2° 1000 | 824 5 | 20 | 5 | 50 |300 |500 2, 
=a | i6it data| > A | il | [eee all over | _ 3 : =o eed ees a cae 
Finance, insurance, real | | 
estate, and lessors 
of real property 
Banks anf trust companies... 166 109; M6) To 22 8 5 1 2 1 - 34 Gi" 21) veil, “=| 32 - - 
Investment trust and | | 
Companiesesccoesseecccercs| 1,387, 1,150! 195) 42| 657) 175) 187, 70) 46) 32! lS SEE RAPS Hal yal aul eral. 8k 2 
detest nd sen ace) Se las) aes | sue 99 (oe eal een | 
OFBecccccvevccovesssor| 4,0 . | | 1,432 | 320) 346) | 17] 319 1} 20) 1 7 - 1 
Investment BOSCOOGOG 6 575 83| 7 304; Gy 86 td 37) \ 7ll- e 57 3| 3] 7 2 4 - - 
Finance companies not | 
elsewhere classified...... aR 606; 112) 1 47L| «157 3 43; 16) 2 1 -| 105 1} 6| =| =| = - - 
Insurance... ccoerceeccscrece re 2,89 16 1,857; 490) 3 112;. mb 2 1 -| 109 MP2) sell) oa] - - 
Beal eetate.ccseseccecscccs 9120 »960| 2, 116| 3,155) 459| 259) 62; 17 8 - -| 1,828; 114/ 71) 30| 6) 4& - 1 
Lessors of real property...| 6,004, 4,292) 1,690, 22/ 3,717| 330| 203) 33 7 2 - -| 1,570) 68] 35) 13) 4) - - - 
» insurance, real 
estate, and lesesors of 
real property not allo- 
Sable to a major group....| 3,029, 2,55%/ 427) 48) 1,682) 504) 255) 70} 26) 17 - -| 35) 35) 23] 12) 3) 3 - - 
Total finance, insur 1 
ance, real estate, 
and lessors of 
real property..cccsceses| 25,438) 19,921| 5,163| 354) 13,325| 2,657/ 2,045) she pul | 475) ho! 21! 4,516] 297/ 195| 91] 37] 22 1 h 
| | —=— | = |= _——_—_{__—__————_ 
Kind of businsss not | | | | | | | | 
allocable to s divicion 
Combinations which fall | | 
within two or more | | | 
AdvislonScccccccscscescces| 85375| 72528) 799| 4S| 4,888) 1,578) 760) 188| 66) 26 - -| 666] 77| 35| 13) 6] 2 - - 
Other business not allocable 
(generally because kind 
not stated) 10/..cccccsoee| 5879, 4,643; 808| 4e3| 3,490/ 669/ 350) 8) 35) 19 - -| Ta) 55) 2} 9] & 2 - - 
Total business not allo- 
cable to a divicion..c..| 14,254 12,176| 1,607, 471} 8,378) 2,247|/ 1,130) 273) 103) 45 - -| 1.377) 332! 63| 22) 10) 3 - - 
Grand total | 
all divisions..c.-ccscee 230,003 |200, Gol 2tt,195 |5+207 132, 621 |37.585 |20,926|/5.750|2,301/1,309| 81/ 31/21,400/1,481| 807| 268| 96) 45 2 4 


See footnote 2, page 1. 

The industrial classification adopted is that which is being used by 
the Bureau of Internal Revenue for sole preprictorehips for the tax 
able year 1938. This classification comprises 9 industrial divisions 
divided into 55 major industriel groups, which are in turn subdivided 
into minor groups. Wot all the major or minor groups are distin- 
guished in the table. ‘fhe partnership return for 1936, Form 1065, 
provided a space in which the type of business or profession was to 
be indicated, and in the majority of cases the industrial classifica- 
tion of returns was made from thie statement. In instances where two 
or more business activities were indicated on a return an attempt was 


made to determine the predominant activity in terme of grose receipts. 


Where the several activities indicated were within one industrial 
division, but the predominant group could not be determined, the re~ 
turn was assigned to a classification for returns not definitely al- 
locable to a specific group within the division. Returns for which 
the kind of business was not given are shown in the non-allocable 
division. 

The amount reported for net income prior to the distribution of in- 
come among the partners was used in classifying returns by sise of 
net income. This figure was accepted as it appeared on the return 
without adjustment, except in cases where it could be determined that 
withdrawals of partners had been erroneously deducted. 


Qe 


ee 


2/ 
1o/ 


Includes (1) other agriculture and related industries and (2) agri- 
culture and related industries not allocable to a major group. 
Includes 3,192 returns of coowned oi] and gas companies which give 
no not income data, These returne were filed in compliance with 
Income Tax Unit decision 2749. 

Includes (1) communication and related services, (2) public utilities 
not elsewhsre classified and, (3) public utilities not allocable to 
a major group. 

Includes (1) other peregonal service and (2) domestic and personal 
service net sllocable to a minor group. 

Includes (1) adjustment and credit bureaus and collecting agencies; 
(2) private employment agencies; (3) duplicating, addressing, blue- 
printing, photastating, mailing, and mailing list services; (+) 
business services not elsewhere classified; and (5) business services 
not allocable to a minor group. 

Includes (1) amusement, recreation, and related services other than 
rotion pictures and (2) amusements not allocable to a minor group. 
Includes (1) businesses reported on returns which do not fall with- 
in preceding industrial divieions and (2) all other returns with 
kind of business not stated. 


FEDERAL RECEIPTS AND EXPENDITURES 


Summary Table on Receipts, Expenditures and Public Debt 


(In millions of dollars - on basis of daily Treasury statements, umrevised) 


Receipts and Exenditures | if Public Debt 
eee e r Outstending on June 30 of ares ec her 
1936 | 1937 | 1938 1939 | 19uo |'39 ~ 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | '39 -"H0 
Receipts...-. | 3,800 a6 | 5,294) 6,242 | 5,668| 5,925 | +257 ||Market iseuce,ctc.| 28,068 | 33,153} 34,867/34,489 | 36,670 | 38,193) +1,523 
Expenditures. 7,009} 8,665 | 8,442) 7,626 | 9,210|9,537| +327 ||Special issues.... 633 626 | 1,558) 2,676 | 3,770| 4.775| +1,005 
Deficit.... | 3,209| 4,549 | 3,148) 1,384 | 3,542 | 3,612) + 70 Gross debt....+| 28,701 | 33,779 | 36,425|37,165 | 40,40 | 42,968) +2,528 


Receipts and Expenditures 


Fiscal Years 1935 to 1940 Fiscal Years 1938, 1939 and 1940 
(In millions of dollars - on basis of daily Treasury (In millions of dollars - on basis of the 1940 Budget and daily 
statements, unrevised.) Treasury statements, urevised.) 
es T | 
1938 | 1939 | 1940 | 159 "fio Actual | actual | | rotund 
1938 1939 | i9ho 1940 
Receipts: eee 
Income Tax...+.. 2,164 | 2,641) 2,189) 2,125) - 64 Teens ens tipeaoeesscclettscas. (SBI6seN eekee)l e9ea | | esis 
Niscellansous Miscellaneous Internal Revenue... 2021 2,232 | 2,356 2,345 
Internal Taxes under Social Security Act.. 631 703 n2 
Revenus..csce0 | 1,657| 2,009 | 2,181 | 2,279) 2,232) 2,345 | +113 faxes upon carriers and their = a a an 
perigee 359 39 | 2683 349 
25 195 279 23 
Becurity Act.. - -| 252 604; 631| 712) +81 
faxes upon Total Receipts..cocscecsece 6,242 5,668 | 5,704 5.925 
carriers 
ceeliccan iksAtans! (Astense/ani 
employees.c.oe - - - 150 109 121 +12 ense 
ve BAmeccccccccoccccccces | 1,620 1, 2,162 2,116 
Oustoms...ss-++6 | 343| 386| 486) 359| m9, 34| +30 See Le 
Other. ccoccoccce Jol; 295| 2a 209; 18 | 273) +8 RB. R. Retirement Acts...sccseee 8: 954 | 1,046 1,049 
Agricultural Adjustment Progran.. 3 782 937 1,017 
fotal Receipts. | 3,800/ 4,116 |5,294 | 6,242) 5,668 | 5,925| +257 ieee eat the public debt...... oe 0 mee oe 
yment relief....ccccoseeee | 1,914 | 2,595 | 1,838 | 1,919 
ae Sesae sad steal iechassipnlanasces 15 a2 | ‘an aud 
arcane Otharssccencscsaccecenctavescrsaen mls 1,059 | 1,407 | 1,285 
‘ense 
Veterans Adm.. | 1,317) 3,262 | 2,072 | 1,610| 1,720 2,116 | +396 Total Expenditures..cseese. | 7,626 | 9,210 | 9,637 | 9.537 
Social Securi 
cae RB hs Wet Gefioitecccccesccccccccccccocos | 15304 3,542 | 3,933 3,612 
tirement Acts. - 28 | 453 823; 954 /1,089 | + 95 ery 
Agricultural Increase in debt Palos |Stegth ates 
Adjustment Market 1 eo cccccsccccscccccce 2, ® ’ 
Programesseeve | 12/533) S27 | 362| Tez |1.017| +235 Bocelal Aoeeascesecclers satis case | trowel arose: | aseos 
Interest on the 
oahite pole 621; 789 | 866 926; 940/1,0%/ +101 Total debt increase...sesssee Tw 3,274 | 2,783 2,528 
Public Works.... | 638) 72 | 957 | 794| Sh8| 869) - 79° Net increase in working 
Unempl it balance, general and 
=n ae 2,351) 2,309 | 2,432 | 1,914) 2,595/1,919| -676 special accounts (deduct)....06 Oye 26s°| 1,150% | 1,08K% 
Loans and 
ieciclachs 1,384 3,542 | 3.933 3,612 
scriptions... 47s} 161 | 198 135; m2; m1) + 29 y D Manan 
Other.cccoccccce 692! 881 | 937 | 1,062/ 1,059|1,285 | +226 Decrease in balance, add. 
Total Exmendi- 
turesesse-see | 7,009) 8,665 |S,4u2 | 7,626) 9,210|9,537| +327 
ict al RECONCILIATION, DEFICIT AND DEBT INCREASE, 
Expenditures.. | 3,209| 4,549 | 3,148 | 1,384| 3,542 |3,612| + 70 FISCAL YEAR 1940 
: Increase in debt: 
Wow issues (less redemptions)...csecccesececcsess 25529 
Accounted fort 
Delieiticccc csc ccseecccecscosacccsceseseosssemercesscsscol 1 Ss0Le 
Decrease, cash balancé.s..e--+se+ oe 
Trust fund net receipts...cecccccssecceseses 137 1,084 


2,528 


Monthly Receipts, Expenditures and Excess of Expenditures 


(In millions of dollars - on basis of daily Treasury statements, unrevised) 


| Excess of expenditures 


eee er eee ee eee) 


Note: Negative figures denote excess of receipts. 


Summary of Receipts and Expenditures 


(In millions of dollars - on basis of daily Treasury statements, unrevised) 1/ 


Mecal year 
or month 
604 - 3,283 461 
Ba : 33| ie 2168 360 
BY say| oe | sig Soe as 
Las 3 253 less ez u 
Fc 
ee mee HH Li be oe oo Re 
[i9hoss20252 | 3ig05 | 31303 53 39 | 2S 3535 129 
1939-June.. 613 5% 355 25 195 25 14 635 al 
July.. = 42 36 187 26 17 a4 220 1 - 
Ang. 37 119 218 q 19 321 n - 
Sept.. 719 7 328 27 m2 3 16 559 5 9 
| 
Ceteee | pa} ee] 97 36°), 4193)" oe 17 ref 9 1 
Bor.s. 7 355 34 130 191 29 23 5 = 
Dec... | 569 58 318 5 195 28 23 629 1) 9 
1940—Jan... 258 166 a 4 1 
Fed... ae 333 & ee 154 bs 23 bee + - 
Mar.es 934 29 192 29 19 606 6 50 
| 
dtsce 261 ug 1 2 16 6 9 
May. oe ra Fl 4o 37 a A 17 as 1 2 
June.. 784 | 46h | 5) 201 26 13 3 47 


Migures in this and three succeeding tables are rounded to nearest million and will not necessarily add to totale, 
Excluding postal revenues but including postal deficit. 

Including Railroad Retirement. 

Indicates excess of credits, deduct. 


Teor 


BUDGET RECEIPTS, EXPENDITURES AND EXCESS OF EXPENDITURES 
January 1935 to Date 


1935 1936 1937 1938 19 I 
DOLLARS = eee DOLLARS 
Millions Millions 
1,200 fig ; Receipts Ip + ————}-1,200 
1,000 }———— - ft 1,000 
| 
800 - - -—— ——_—— — + 800 
600 | — } ———|| 600 
400 |— + - —-} - | 400 
200 |p A Sta E- Se ee | 7 tt t HH | 200 
{0} il 0 


1,600 I, 
fo = ——— 1.600 
1,400 = 4 Expenditures —— 1.400 
b | 
1,200 Ta 5; + + — 1,200 
1,000 ;}——— - + 1,000 
800 = SSS + =| ; ——, 800 


600 -} L_p yy —Ha-S-Ht eee 600 


| -s-a a “ha -8-8 7] + -i-4- -5-8-4-0-8H- + - HII 400 
a TARE li h “HH AR AH Hi 200 
2 J MM J Ss NM eM eS SIN, Mie Mm) SON SM MS) IND US) MM i) SIN J) M MM J) SN 0 
1,000 OOO 
! 
3 ; 
800 = Excess of Recwipts 800 


or Expenditures 


600 | - ——j 600 


Excess of Expenditures 


400 ——__——  $-5- —— Sh - aa 400 
200 HE EAE : JE | ‘HS — hh HHL ih 200 
0 ; 0 
200 Excess of LA oh aaa + + 200 
400 Eee eee eer 400 
JME USN UeMiM soN J MM YS NY MOMs SN vEM MY SN J MM JSON 
1935 1936 1937 1938 1939 1940 


10 


Expenditures - General 


(In willions of dollars - on basis of daily Treasury statesent, unrevised) 


_ = T as oS: a IP T —_ ——— —— 
| | = | Social is 
| | CL Security 
Fiscal year tote, | Depart | nationat |» peeeemeee cy poral paler | _ and 
or month mental defense | tration LU aaa tion Corps ee 
ee. = : a J ee ment Act 
807 66s 763 | 116 = = = 
a Pat 154 289 2/ = 
a 5 80 Tz - 
3 OtCOSG 30 | sn 7 vee 
2 974 32 | ohn ye | (325 
1,075 Re 536 787 290 
705 1,490 | 7 598 1,019 284 
49 5 a] a TB 24 is 
Jalecneschadccsscessen mae el 6 100 hs 26 hy 22 
2 a wae 5h 106 we 57 28 36 3s 
Septerseceseeeeseesee | 559 59 102 45 57 68 24 22 31 
Octeccccccccccccccsce | Tall o 108 U5 63 97 24 8 15 
WeYsccacdeancensucatal|| 51 112 5 2 17 23 8 
Ves cacceevasnsteance | 629 | 59 119 45 102 23 a 16 
| 6 127 46 47 119 23 wy ou 
tse 5B 124 % 4o 18 22 38 uw 
| 66 57 138 38 105 2M 28 2h 
Lote | 6 155 M 42 8 22 4g 29 
} as 59 1 we 43 & 22 29 22 
June. = | 73 BY: 1 46 50 43 23 12 26 


2/ Inolutes public buildings, public highways, rivers and harbors, Tennessee Valley Authority, Rural Electrification and Reclamation 
projects. 
2/ Included under Recovery and Relief in these years. 


Expenditures - Recovery and Relief 


(In millions of dollars - on basis of daily Treacury statements, urevised) 


| Punite works, 


Fiscal year Total ing work relief 
or month 
fr T | 
195% ciebaacecseccnedsancherencnadedonevadean 385 - 
/333 Scacudeicacdeccdsddesacevesscacsnpcabccar ate 3 
+ ek a ee ep Re a 3,0 i 784 
IOS7sscndeccduceesscsacveav@acnsusedscecssces 3,073 1, THL 
195B se sccscvecccovscucsesoceasosusedecacestee 2,238 1, 22 
GW decukescactesstoncascdincstdacntccsatens 3,103 2, 
eke bid eek case 2, 1, 599 
| 1939-June.«sesecersveceescensssenrncesseceees 252 60 
| 220 6 1 
| 3a 51 9 
} 170 55 9 
| Bovessese Soaennweeees seuscsdcesdadeasese 162 61 * 9 
Saws caccensvasseeceoaeee ates Sareea 19% 53 6 12 
Wiis cscdauvscundevccscebacunccetecumeese 16 0 ? 14 
Mardgauccuncescusseucusasedanersedeneucde 210 49 3 ee 
| Ms diuccvecnacqacstccsadsaucnscnavecu cs 207 46 (s 28 
} EPP EL EP Er Penn rehire EPP CROCE 199 43 6 ze 
TURCsseeveseessersenceceressecsserscesos | 170 | Se) 4 13 


Includes funds expended for Civilian Conservation Corps during these years. 

Includes $94,000,000 restoration of capital impairment of Commodity Credit Corporation. 
Prior to fiecal year 1940 figures include Mational Youth Administration expenditures. 
Includes $119,599,918.05 restoration of capital impairment of Commodity Credit Corporation. 
Lese than $500,000. 

Indicates excess of credits, deduct. 


~ MERLE 


~ 
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Expenditures - Revolving Funds (Net), and Transfers to Trust Accounts, etc. 


(In millions of dollars - on basis of daily Treasury statement, unrevised) 


| Revolving funds (net) Transfers to trust accounts, sto. 
5 Sy - 
Wiscal year Ih Federal Advances to | Government 
een Total “fel | Public moter | EerAge ond | Rattrosa | “Eavicg | _Batiread | Iapleyees! 
ita Yorks oermarere Rovizeaset Corti vicate tusse Levent Retirenent 
Trust Fund 1/ En (U.S. share) 
FB ccrccccccccccscccccccce Tm! se ‘ - ut = 2 100 = a 
owccccccccccccccccescce - - - a 
35 | oi 2 a : 3 30 zi a 
u (33) hy 1,814 - - 1,773 - 41 
204 (18 222 868 265 - 556 - 47 
121 (13, 134 607 387 147 = = B 
92 ( 101 685 503 107 - - B 
ad (5) 59 TH 539° 121 - - ST 
19s Tune scoccseccsescossce 8 (*) 9 56 56 ° = 5 = 
FLY. cccccccccccccccve 1 Me) 1 af 43 22 - 15 87 
un (1 1 18 - S = 
5 (1) 5 43 u - - = 
Oct. ccccccccccccccccce 9 (1 10 53 43 10 - - 
Wovecccccccccccccccces 5 (1 6 53 43 10 = = = 
DeCoccccccccccccccccce (1) (1 (*) 58 10 = a = 
1GWO—Jan. occcccccccccccccce 4 {3 4 (5) - 10 - (15) - 
eoccccccccccesecces 4 *) 4 10 e - 10 - - = 
Mar. ccccccccccccsccces 6 (*) 6 135 135 - - = = 
Po cccvecvccccccccoce 6 (* 6 20 - 20 3 o a 
1 eee ccccccceccscsece 1 3 1 4 y - - S = 
JUNC ccecccccccccsecces 3 (*) 4 136 Se - - | = = 


© Lese than $500,000. 
( ) Indicates excess of credits, deduct. 
U Includes transactions formerly classified as "Old-Age Reserve Account". 


Sources of Revenue 


Individual 


Ourrent...s0. 


Total income taxes...... 


Taxes on unjust enrichment.... 


| Miscellaneous 
internal revenue: 
Capital stock tax....... deae 
Betate tax.cccccsccceee eeeee 
GALE Bare cccecccccccccccce oe 


| 
E 
| Alcoholic beverage taxes: 


Tobacco taxes! 


Documentary, etc., stamps 


Y 


Distilled spirits 
(imported, excise)...... 
Distilled spirits 
(domestic, excise)...... | 
Distilled spirits | 
rectification tax...... | 
Wines, cordials, stc., 
(imported, excise)...... 
Wines, cordials, otc., 
(domestic, excise)...... 
Brandy used for forti- 
fying swoot wines.....e. 
Dealers in distilled 
spirits; rectifiers; 
manufacturers of stills | 
(special taxes).......+6 
Stamps for distilled 
spirits intended for | 
CmpOrtescccccesccccesece | 
Case stamps for 
distilled spirits 
bottled in bond.ssercceve 
Container stamps.....scese 
Floor tax0S.cccsscovccsere 
Fermented malt liquors.... 
Brewers; dealers in malt 
liquors (special taxes). 


Total alcoholic 
Deverage taxes.ccccsce | 
| 


Cigars (large)....ceccsese 
Cigars (emall)....ssccocce 
Cigarettes (large)........ 
Cigarettes (amall)........ 
BULL. cosccccccccccccccece 
Tobacce ( 

Cigarette papers and tubes 
Leaf dealer penalties,etc. — 


Total tobacco taxes..... 


taxes: 

Bonds of indebtedness, 
issues of capital stock, 
deeds of conveyance,etc. 

Capital stock and similar 
interest sales or trane- 


LOTBscecscceccsesecccese | 
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Collections of Internal Revenue 


(In thousands of dollars - on basis of reports of collections) 


Sales of produce for future 
delivery (repealed as 


ae Vic) ee oe vo | 
Total documentary, etc., | 
stem taxes....... sees 


| an 
a Fiscal = ‘Mocal iscal 
es | gear | 
1940 1939 | 19h0 1939 1939 | 
|| Ea | 
\ | 
243, 80 169.4, 958,261 963, 
BY m2 ae ste sel ipa | P 
94,467 | 160,924 9 She9 
19%, ’ ’ | . 
6,743 2, Tuk 32 Bi en | Automobile trucks........+ e 6,008 
3.529 | 1,920 | is, u 27,056 | Other automobiles and 
BOtorcycles.s-secccssvese 42,723 
465,404 353,868 le ne 2,178,421 Parts or accessories for 
SS }- | automobiles....sscccesece 7.935 
753 | 831 | 8,536 6, 683 | Electrical energy....se.000 ’ 
= = l =| i Radio sets, etc. geome 
tax on phonograph records 
repealed as of 7/1/38) <+. 4,834 
478 131 132,739 | 127,203 Mechanical refrigerators... 6,958 
19,731 | 35,812 | 330,886 332,280 Virearas, shells, and 
TT9 | 365 29,185 28,435 Cartridges. ..,.ccesccesce 20976 
—_ =|/= — Pistols and revolvers...... 7 
| Toilet preparations, etc., 
} (including repealed 
3,930 1,731 27,874, 25,015 ot Sevencbucnscvavecs 11,531 
Matches (including 
32,249 18,864 | 289,858| 258,560 repealed tazes),...... ae 1% 
| } Brewers! wort and malt 
1,288 633 11,854 10,677 (repealed as of 7/1/38).. 12 
| Articles mde of fur 
113 | 3 650 503 || Ho paid ee 1/1/38) «« 368 
Sporting go 
986 405 7,420 5,893 Goatees as of 7/1/38)... 1 
| | Cameras and lenses 
292 4 | 1,307 1,359 (repealed as of 7/1/38).. 189 
om | 
(repealed as of 7/1/38).. = 4 2| 1 
Total manufacturers! 
1,610 2,301 6,287, 7.152 excise taxes.....seeee6 | 43,867 | 34,627 | 47,088| 396,891 
| re taxes: - h zl aaiy 
| ituminous Coal Act of 19 1 2162 ’ 
y y a u/ Sugar Act of aesfericca 6,8 4,190 +1 okie 
| Telephone, telegraph, nn 
46 | i; y radio and cable facili- 
eae 653 | 10'153| 3, Le ties, leased wires, etc..| 2,635 1,937 26,368 24,094 
% 12) ree Transportation of oil 
Pee 28,888 | +579| 259,704 Dy pipe Line..cccccccccce | 1,081 936 Sil +955 
| | | Leases of safe—deposit wT ia ise 1,98 
| ® . | 6 do: ORSON eee eee eeeeees ) | ’ 
6 mace 2 zd 385T ietactan to theaters, 
ee cabarets, etc.,| 1,646 1,491 21,888 19,471 
\ ub duss and 
Bees | aes pd nd ad BlizatenGresnectn ee 606 622 6,335 6,217 
| || “eerxenmraseutbesssecotacd 
“ Ie or G er, 
sf ae ee a flour ant filled cheesess 3 1 27 a 
x 2) 17 19 Oleomargarins, including 
| OL | ee| Ota | menting eater | 2 oo oe ee ee 
* . S, ino. 
sae a bg = — and special taxes.. 26 222 610 572 
4, 4, . 5 and other 
is ae i Vegetable oils processed. | 1,865 2,506 22, Ta 27,665 
1 YU 2 7 Metional Firearms Act...... 7 3 12 9 
— | All other, including re- 
} i ed taxes not listed 
Berka PRE tae On ITT ae 6| «9 167 25h 
Total miscellaneous taxes | 15,326 12,556 165,972 162,180 
Total miscellaneous 
internal revenue....... | 214,839 197,695 | 2,377,322 2,256,031 
1,683 1,623 | 18,145! 19,366 ||Payroll taxes: ae eT 
| Social Security Taxes 
1065 ce Security Act): 
1, 15,528, 17, with ect te 
tee 3 tian) “sau cuplaynent (rofaral) Zn- 
| surance Contributions 
90 83 194) 262 bot) 2/ccccccccosccccscce 
| Tax on employers of 8 or 
more (Federal Unemploy- 
- -| 249 ment Tax Act) F/ecceccere 
7 Total Social 
4, 2, 6 661 yi, Security TaxO8.cccecece 
= —— Le = = Oarriers' Taxing Act of 1937. 
} Total payroll taxes...... 
| IL Total internal revenue... 


Less than $500. 
Pornerly Title VIII. 
Yormerly TMtle Ix, 
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Collections of internal Revenue 


(In thousands of dollars - on basis of reports of collections) 


Income and Profite ; i Payroll fares ip at ae 
| see ore rari Sanaa ee epee 
Fiscal year Social Security ast 2 
Potal | TE Carriers! 
=o Total Individne, | Cofporation | ai Insurance | Unemploy- | Tne Act 
Contributions | ment Tax of 1937 
24 | Act Act 
} = = 4 bos ——— 
NG20scccecccevceccesesecse 2,939,0 31.274 1,095,542 1,2 | = S 5 
WW ecccsccccces ecccce arate 2, Atal 1,146, S45 1 ea Bi - - - - 
19FLeseee 2,428,229 1,860,040 833, C1 1,026,393 - - - - 
1932.06 1,557,729 1.056+73T | 427,191 | 629, - - | - - 
1933-00 1,619,839 T br 52, | 94,218 | - - | - - 
W9sMoccccccccece 2,672,239 819,656 19, 509 LNT | - ~ | = = 
WRG sevaacecacceceseccsese 3,299,436 1,105,791 | 527,113 578,678 | = = =| = 
UGMcceccoccccescccccscece jrp20.208 1,427, bus 674,416 753,032 | 4g | = ug 
06530195 25173. 769 1,091, 742 ee 265, 207,339 58, 19 ld 
5,658.7 ati 1,286,312 1, 336 501 Th2, 502,917 90,267 149,47 
5,18, 2,178,432 1,028,834 a! THO 429 ee 101 »167 109,427 
5.340, 2,121,073 982,017 ie 833,521 +350 106,123 122,048 
568,646 353,868 163,668 190,200 16,252 2,604 663 12,985 
300,091 43,699 1,76 32,381 T2> 66,142 2098 1,515 
Peper 33,496 10.87 23,019 97,447 B. 1052 17,840 
25 331,298 151,177 180,121 12,308 2, 491 9 4k3 
Ochvaresesesccccocees 292,242 36,122 8,172 21. 950 68,578 61,882 514s 1,548 
WoVecccccccccccsvccce gagrcas pes 13,724 | 20,574 113,177 87,280 59730 20,167 
Deceveccccccccevecece 0993 318, 137,34 | 181,502 21,110 | 25723 493 7.894 
| | | 
WNO—Janoccescccsscccccece 306, 304 45,689 20, 25,128 | 89, O44 60,1! 28,424 1,063 
70,946 Ske 27,503 147,282 ore 41,061 18,360 
654, 624 356,0 298, Sus 15,076 2,099 1,192 11,786 
45,498 15, 4d 30,054 TT. 320 TL, 813 4,953 
Paaec4 13,070 28,08' 112, 731 86,792 6,802 19,1 
° 201,210 264,21: 16,103 2,673 682 12, 


T 
Migcellaneous Internal Revenues ome Agricul 
Fiscal year | mate | Manse carla | yet 
Oz) man: Capital Alcoholic eo~ =| Miscel- ment 

otal atock: a beverages | Tobacco Stamp eabpiss = ment 
1920 csccceccccccccccccces oT. 780 -| &,897 12, Uh, LYS 64,173 166 34, 322 - - 
629,887 — 64, 770 nes 450. 339 771.729 Buy 25,010 Y kod 
568,189 -| 48,078 10,432 | 444,277 46,9 138 18,310 - - 
300,972 = wie i 96.579 | sam | 14.028 = - 
19 Recent, | adatnee | so.a6s| aastiss | esaiga | tests +580 | 390,038 147,156 = | 371.423 
WDB ecccccccccccccccccccce 1,667,423 91,508 | 212,112 411,022 | 459,179 43,133 342,275 108,194 - | 526,222 
N93Grccccccuccscccsesecess 2,021,075 94,943 | 378,840 464 | 501,166 68,990 79. SHO 92,132 - 11,637 
2,207,608 | 137,499 2059348 3205 ets 69,919 2854 ein? | 6,073 = 
2,281,075 139,349 | 416,874 567,979 182 46,233 416, 754 13, | 6,217 - 
2,256,031 | 127,203] 360,75 rales 580,159 41,083 276-832 162,180 6, - 
2,377,322 | 132,739 | 360,071 1253 | 608,518 38,681 7 083 165,972 8,53 = 
197,695 131 | 36.177 54,982 56 506 2,716 34,627 12,556 831 - 
pre 1,937| 2h, 767 51, 655 48,629 2,602 tes 13,483 527 - 
288! . 29,471 e113 56,980 3,261 ° 1 2097 os 
280,095 52, 56,154 259 1,128 3,194 ° 16,511 553 - 
OcWecevscescscscccess 186,987 1,984 | 29,185 +363 3.0 4,584 28,6 13,149 Pend = 
ovaccvacessecceacese 191,510 367 | 25,525 1020 9 3,127 34,1 17,299 30 - 
DeGsocccccccoccaccoce 168,030 241 | 21,320 51,197 43, 702 2,921 36,018 12,671 1,008 - 
top Oe aoa 170,11 229) 26, ° 49,519 3,020 41,128 12,288 85g - 
28, greiee 45, 347 2, es 13,182 507 — 
My, 142 47,116 45,092 2; 38, 12, 989 - 
s 46,798 50, TH 2,840 29,606 11,500 Teo =) 
ee 50,201 55,499 $3289 220) 13.73 846 - 
20,510 Tle 58,817 0387 43,867 15,32! 153 = 


Including exceseprofits tax collections. 

Por the period prior to September 1939 the data in the colums entitled "Insurance Contributions Act” and "Unemployment Tax Act" represent 
Collections under Title VIII and IX, respectively, of the Social Security Act. 

Including tax collections under the asta Act of 1937 and under the dividends tax imposed by the Act of June 16, 1933. 
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Customs Duties and Taxes Estimated, and Value of Dutiable 
and Taxable Imports, by Tariff Schedules 


(In thousands of dollars) 1/ 


TI 
Chemicale,| Earths, | Metale and | Yood and Suger, |robacco and cultural | *Pirite, | gore, Flax, heaps 
Month oils, and | earthenware, maaxtuat aa manufactures besiacrserac Geeeeeaieaee pcket: and eat mesa oases = 
paints and glassware of of of 2/ of provisions Rerecteee factures | ™' com . 
Duti 
ee 760 1,780 169 2,476 2,462 4,594 2,488 ™ 908 
1,32 890 1,720 288 3,504 2,122 3,889 2,302 Tuy 779 
1,052 826 1,748 x 4,778 1,918 £65 re 790 179 
Socavee 1,278 986 1,998 163 Ae} 2,334 ,01 ey 801 697 
Septoccece 1,374 87 2,635 140 8, 1,957 4,305 5, 302 804 82h 
Ccticcsccce 1,725 909 2,943 186 4,978 2,061 5. 5u5 3,383 = 761 
Hovecccoce 1,942 1,078 2,533 1 2,024 2,107 5,152 gome 1,088 
Doceccecce 1,573 836 eee 1 7,071 1,413 3,585 1603 860 906 
1940—Janscercee 1,289 2,047 147 :079 1,919 4,886 2,21 899 1,216 
3 Fed.cccces 1,229 ie 1,768 1 31386 1,622 4,613 4 668 Fe 
Marecceces 1,135 193 2,111 11 2558 1,589 4, 760 2,186 Ts 1,0. 
eccccce 1,20 68: 2,224 1 4, 1,80’ 4,655 2,308 628 640 
eee 1505 18 2,368 te wine 2,021 4,737 2,574 614 Boy 
Value: 
1939-Heyesseces 4,270 1,9 6.295 1.308 5,787 3,817 14,912 4,365 2,085 4,711 
Racaee 4,123 2,0! 6, 1,411 TTL 3,289 12,035 1088 2,002 4,098 
Jalycesece 3,728 1,952 6,217 1,266 9,634 3,005 12,251 3,277 2,125 4,338 
MU. .02000 3,833 2,226 6,747 21.347 ee 3,583 12,939 3,608 2,1 oh 
Sept.cccce 3,822 1,959 9,189 1,414 15, 3,012 15,100 9.277 2,2k7 0337 
Cotnccccce 4,656 2,035 9,626 2,244 7.27 3,175 17.585 5.4 2,534 3,646 
Wovecccecs Great 2,493 8,280 1,705 3,284 3,2u 16,965 5,396 ted 2095 
DeCeescece 686 2,118 8,417 1,333 12,707 2,1 11,793 7.497 2s 83 
1940—Jan.ccccee 4,112 1,992 7.351 1,263 6,606 3,196 15,342 3,692 2,466 8,269 
Febeeccose 3,842 1,722 5,956 1,171 7,291 2,729 13,960 3,101 1,916 +600 
Marescccce 3,510 1.976 7,024 1,091 9,012 2,625 13,498 3,575 2,040. 1920 
4,029 1,629 7,689 9,589 3,010 13,911 Fad 1,795 4,032 
4,722 1,819 8, 9,162 3,292 15, 357 1,762 6,111 
re ; a] tment Total, 
Wool and | silk prgendtsiag Popere Tree | Miscel= eas daily 
Month manufac- manufac— other ayn- Beye Sundries ah Ye Total Treasury Treasury 
tures tatement tatement 
thetic textile Garon teens llliteeeeecea 
220 232 165 2,592 1,207 xu 24,679 + 639 25,318 
220 273 150 2,413 1,217 24,189 + 328 24,517 
182 on in 2.454 936 43 on 41,504 25,528 
18 3,031 1,028 37 27, + 59 27,213 
Zu igo 122 2,457 1,022 28 34,187 +1,408 35,595 
2 238 167 3,077 1,035 24 31,060 41,358 32,418 
2 316 205 3,412 1,025 18 28,878 + in ped 
232 370 147 3,028 890 20 32,292 4,478 27,81 
2 } 3,26 Tl2 18 28, +6,791 35> 
Fed. covcce rai 7 1B te 2560 vise) un aon eel 26st 
Mare cecece 4,613 234 109 119 3,274 ™m 18 285139 + 563 28, 702 
Aprecsesee 3,025 163 144 110 2,375 a5 15 25,7 + Ty 26,479 
Mays seecce 2,798 205 cc 122 2,335 827 a 25,98 + 265 26,251 
Value: 
1939—May.oosces 3,366 48 127 882 9,982 3,687 9 66,570 - - 
sodens 3.423 yh 899 829 9,015 3077 87 65,299 - - 
Talycccece O54 5 901 9,020 3.179 83 65, 743 = = 
je poccce S162 is i 987 11,048 3,222 10 72,001 - - 
Sept.ccoes 5,120 ext 64 619 9,335 3,128 28 85,019 - - 
Oct. ccccee 806 452 836 862 11,169 3, 1 79,146 - - 
BovVeccccee 566 483 i, 1,106 12,100 3a 1 78,293 - - 
je neccce 6,035 44o ie ee 12,184 3,878 30 800 - - 
446 980 2 12,428 5-13 19 81,393 = = 
agg 50 10,189 #29 11 70,897 = 2 
3n bay 12,581 6,413 14 78,950 - - 
a6 661 9.496 5.37 10 71,698 — °. 
199 T3 9,168 5,011 19 16,758 | oe - - 


Hotes 


quantity and value of merchandise imported. 


The amount of customs duties and taxes is calculated on the basis of reports of the Bureau of Foreign and Domestic Commerce, showing the 


Figures are rounded te nearest thousand, and will not necessarily add to totals. 

Includes tazable sugar from the Philippine Islands. 

Duty-free commodities taxed under the Revenue Act of 1932 and subsequent acts. 

Articles dutiable under paragraph 1615 and repaire on Veasels dutiable under Saction 466 of the Tariff Act of 1930; the taxable copper 
content of dutiable articles taxed unfer the Revenue Act of 1932 and taxes on articles composed in chief value of manufactured sugar under 
the Sugar Act of 1937, which cannot be allocated to appropriate schedules, Taxes collected on other dutiable commoditios under the revenus 
acte and the Sugar Act of 1937 are included in appropriate schedules. 


¥ 
y 
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Estimated Receipts from Taxes Imposed by Various Revenue Acts 
on Imports into the United States 


Article 


| Duty-free 
articles 1/: 


Orade petroleus.. 


other motor 
LOMLs seeevsevves 


Lobricating oil... 


Paraffin and 
| other petroleu: 


wax products... | 


| Beod ofls..ssesee 
OLl seeds...seees 
| Animal, fish and 
| coconut oils... 
| Copper. »scesccece 
Luaber of 
specified types, 
Coal and 
related fuels... 


Total.sescress 


| Datiable 
| articles 3/1 
Cane sugar...sese 
| Cane sugar (from 
| Philippine Is.). 
Beet sugar....s. 
| Articles composed 
in chief value 
of manufectured 

BOAT seesecsers 
| Fuel oil, 

OC. B/eccccccece 
lubricating oil., 
| Paraffin and 

other petroleus 

wax products.... 
| Seed oflsesscsees 
| Animal and 

Tish ofls.ccccce 


i Fale, ellsossssese)| 


(from Philippine 
Talands)...se00 


| Cocomat ofl...se. 
| Coppereessssseses 
Lamber of 

specified types. 


Total. sorcses 


Grand total... 


1,671,025 |1, 792,595 |1,468 


121,890/ 175,648) 11,622) 156,573 121,578) 102,4se 
| 
1) 9 il 376 3 = 
716 606 | 34 600, 1, Was) 1,455 
7,622) 27,228) 23,745 28,243 37,634 52,090 
176,382 190,842) 146,799) 256,54 253,957, 258,943 
27,205 33,278, 38,425| 28,950| 23,523] 17,065 
= = “ 60 40 15 
72,278} 85,793) 34,240) 36,668) 17,930| 70,768 
13,275; 14,105) 17,270) 17,954) 14,421; 31,035 
WA 562 2,238 16 - - 
1,206,914/1,216,656) 935,959/1,027,932|1,021, 721| 1,035,180 
$253,585) $370,204| $396,050) $435,529) $757,843) $152,795 
143,728; 135,286) 34,708, 55,166) 59,481) 42,155 
. 3 2 6 3 A 
2,041 5.170, 19,373| 20,786; 16,682 7516 
= 3 = 36 565 ES; 
= - 22 2 - 10 
1 16 42 yy 17 4 
37 = 19,865 19 406 3 
15,500! 15,442) . 22,486| 24,324! 15,989| 16,585 
1,386] 1,771| 1,008 1,500 850| 1,610 
ss] 957 1,564 1,009 802 < 
1,095 419 456 873 1,242 512 
13,128 8,432 7,350! 16,479 7,42! 9,797 
32,955, 38.243) 29,940) 29,927; 33,531! 60,207 
464,111) 575,939, 532,864) 575,724 895, 
1,916,971/1,326,413 


106,843) 182,545 
3 3.255 
1,672 62 
40,035 44,130 
174,811; 187,231 
29,079, 39,0u4 
82 67 
89,946) 38,244 
23,124, 15,158 
1,024, 750 890,482 
$172,782) $744, 726 
50,682) 14,012 
2,106 2,505 
923 290 

25 u 

191 10 
21,854) 42,461 
1,294 1,037 
585 874 

708 1,573 
12,80; 10,512 
47,849 - 
818,011 


Mote: Rates of tax for the respective articles are shown in the September 1939 Bulletin, page ll. 


¥ 


The total of the taxes herein corresponds to the total of the colum headed "Free List" in the 


164,832) 302,907) 376,597, 238,026 
1,7 16 1,78 > 
659 887 1,898 477 
59,599, 37,958) 54,073) 126,704 
200,189| 19,422! 11,042 4,875 
56,797; 14,431) 23,167| 15,093 
211 17 6 255 
214, 73,178 3,099) 25,142 
16,589} 15,381) 17,221! 14,207 
+746) 699,769, 770,631) S44, 792 
$119,374) $269,850) $406,397) $551,243 
11,805) 27,017; 47,015) 99,64 
2,060 907 1,157 1,297 
409 4os - 947 
21 14 u - 

- 18 = = 
21,995 14,499 10,265 21,334 
604 146 149 252 
546 24 384 262 
393 4o 766 1,056 
10,181 7,840; 10,458 8,905 
28,524 25,421) 22,799) 24,095 


table, 
port and gas oil derived from petroleum, and all liquid derivatives of crute petroleum except lubricating ofl and gasoline or other 
mo fuel. 
3/ The total of the taxes herein corresponds to the total of the taxes on copper and sugar in the Miscellaneous column in the preceding table, 

plus all taxes included in appropriate tariff schedules. 
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Computed Duties Collected, by Countries 


(Im thousands of dollars) 


ie: Calendar year 1939 1940 a 
Country 
1938 1939 May | June | July | sug. | Sept. | Oct. | Mov. | Dec. | Jan. | Feb. | Mar. | Apr. May 
+— ——t alt 
Buropet 
Belgiumscesseccsccccce | 6,661} 9,395 155 718 183 913 769| 1,009 901 672 768 581 aus 579 552 
Czechoelovakiasessscoe | 10,827) 1,564 20 12 11 14 39 29 F) a 8 12 6 8 4 
France, .cccccccesceses | 16,319} 19,210|/ 1,598| 1,583| 1,464| 1,875| 1,684) 1,232] 2,126] 1,787| 1.742) 1.255] 1,530/ 1,203| 1,399 
Germany..cercoccesssoe | 15,406) 14,224 276 539 635 TUT 383 5 801 520 427 355 189 168 146 
Greece.cceseceescecoos | 7846| 7,209] 797 626| 553 624} = 572 676| Tos 534| S| 553 560 653 706 
Ttalycssccccccescccece | 15,024 13,394] 1,154| 1,007 guy) 1,026) 1,183| 1,523) 1,188] 1,056 she 902 962) 1,019 959 
Netherlands..esecsccce 6,170| 5,972 615 587 477 670 692 361 329 2u5 190 138 157 161 116 
Worwayecccsescccceccss | 2,508) 3,208 237 200 273 286 35 430 30% 241 197 2u6 208 257 97 
Polanteccccccscccccece 2,298] 1,983 262 208 235 246 125 26 13 18 3 5 15 3 3 
Bpain.sccocccocscccoes | 2,847| 3,065 320 269 179 223 256 295 719 261 158 a4 aus 351 388 
Hwedenecccereccesccese | 1,800| 1,920 1599 192 ny 172 147 226 165 224 168 126 241 210 40 
Switzerland. .s.sccccsees 8,278| 11,369 8TT 767 723| 1,031 901; 1,549|/ 1,612} 1,08 15 798 925 816 gu2 
U.S.5.R. (Bussia)esees | 2,116) 1,922 156 125 102 1ay 204 294 154 183 290 190 27 261 5ug 
United Kingdom. .ssseee | 36,813} 43,783|/ 3.450) 3,495| 3,180) 3,534| 5,069| 3,620) 3.735) 4,467| 3,357) 2.561| 3,176| 3,124 3,246 
Other Burope.scecseese | 6,389| 7,103 633 478 399 468 hog ™7 931 690 509 401 339 470 346 
Botal Buropessseeee | 141,299| 145,319 || 11,309| 10,803 10,032) 11,974] 13,076| 12,585] 13,315) 12,000} 9,978| 8,337| 9,679) 9.273| 9,493 
North and Central 
America: 
Canatlaccccscccsscssees | 18,031) 19,688]) 2,402) 1,135) 1,387) 1,402] 1,923| 2,335| 2,047) 1,998] 1,386) 1,228] 1,370/ 1,496| 1,74 
Cubdsscccccscccscccesoe | 45,435) 48,811) 2,648) 3,538 5.259) 5,829) 8,529) 4,82h/ 2,262) 6,783| 3,628) 3,859) 5,157| 5.109/ 4,510 
Dominican Republic.... | 2,462) 1,4 179 24 5 T 329 337 76 T 3 325 17 14 16 
Mexicoccccceccccscccce | 59155} 7,819 4gs 427 327 331 340 633 678 585 966 632 843) 1,349 873 
Netherland West 
Inddessceccocscccccse | 1,536 1,605 126 179 15 163 117 108 110 188 1% 194 232 150 82 
Other Countries..ccse. | 2,052) 1,162 167 216 3) 12 95 87 100 82 Th) og ye al 60 
Total North and 
Central America... | 75.271/ 90,528 5,010) 5,519| 7,184! 7,803| 11,332/ 8,325| 5,272) 9,644| 6,230| 6,283) 7,661) 8,199/ 7,285 
South America: 
Argentina......seescce | 14,168) 18,610]| 1,374) 1,612| 1,103| 1,518| 1,177/ 1,403} 1,650| 1,404] 2,478| 2,956/ 2,930) 1,550) 1,620 
Bragil.cccccccccevscce 3,450| 3,107 355 154 wa 223 473 31s 212 265 265 329 116 167 296 
Oh1lecccccccccccccccee 632 601 17 26 ye 55 28 15 97 UT kg 132 53 119 150 
Pertcccccccsccccccccess | 3,00%/ 3,082 105 2h3 1 Tl 416 557 koh 195 209 4g9 233 2 159 
Uruguay-ccsecscesccece | 2808) 5,604 583 530 550 303 689 &0 669 580| 1,282 900 670 510 801 
Veneruela.sseeee 4,387| 5,267 553 611 477 455 51s 463 472 BS 170 277 291 297 39 
Other Countries...ese. ga2| 1,42 295 178 140 96 136 93 115 107 115 136 203 92 117 
Total South 
Americacsecscssees | 29+432| 37,695] 3.282) 3,354) 2,564) 2,720) 3,438) 3,518| 3,618) 3.563 4,566) 5,219) 4,496) 3,008); 3,492 
Asia: 
Britigh India....scses | 7,035) 6,945 619 517 568 367 769 509 773 583 879 TR Tuy 4HO 743 
Chinasescescossccesess | 9602| 10,262 763 T3 673 The 832] 1,169| 1,066] 1,057) 1,147 847} 1,191 862| 1,067 
Tepenseccocccccccsccee | 17,826) 17,823|| 1,266) 1,259| 1,.245| 1,515} 1,79%/ 1,797| 1,835| 1,867) 2,316) 1,283) 1,122 908| 1,081 
Torkeycceccccscccssses | 92219) 8,436 699 683 64 78 659 Joo 7160 ue 706 614 690 690 887 
Other Countries..cscce | 4,994) 6,716 615 539 358 yeu Tl 154 880 699 780 533 620 863 791 
Total Asia..sscoces | 48,677) 50,182|| 3,962! 3,736) 3.457) 3,869 4,929| 5,314) 4,848) 5,628) 4,007/ 4,326) 3,763 4,569 
Oceania = Total..ccccooss | 22913| 8,509 78 ys 399 43g 965 692 687 762 536 TH 47 472 
Africa: 
Haypt.cocccccccccecses | 1,523) 2,377 2u6 154 110 1 37% 298 224 203 149 146 203 208 
Gold Consteccccsscccee T6| 1,375 39 6 197 108 264 128 153 100 45 sy 61 35 
Union of South 
Afritascccccesucecces 298| 1,528 50 17 15 21 37; 145) 1,092] 1,240) 991) 936| 552 358 
Other Countries....co. | 1,252 838 62 56 56 70 62 96 a 91 63 67 59 tm 
Total Africa.cscece | 3,789| 6,118 397 293 378 350 429 TT 667/ 1,550) 1,634) 1,248) 1,233 815 675 
Grand Total.ecccooe | ¥01,381 328,352 || 24.679 24,109 | acu 27.154 | 34,187 28,878 | 32,292| 28,997| 25,630 | 28,139 | 25,765 25,986 | 


Hote: Figures are rounded to nearest thousand and will not necessarily add to totals. 
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Receipts and Expenditures under Social Security Act 


a - Receipts 7 _ 
I ————_—- - T 
| Grants to States 
[ee Adzinie- |___orante 
Fiscal year or month Beployaent ¥ ppt, Tetal trative | Unemployzent 
‘(nitle VIII] (Title Ix, | Feeetpte iT eerste 
| See. 901) tration 
— — — = —— — 1 — - +— -— —$- — TT + 
= - - 6 9 
194.3 | 57.8 252.2 15.8 9.1 
sah 90.1 604.4 20.0 41.9 
3-% 100.9 631.2 a 58.9 
an 107.5 712.2 22. 58.3 
3.3 an 4.0 1.8 5.3 
32. 207 4 1.7 aj 
decd 8.1 114.6 1.9 7.4 
2.5 5 3.0 1.9 2.3 
31.4 2.9 344 9 >a | 
| 117.5 8.0 125-5 1.8 1.0 21.0 22.1 
4.1 5 Ay 1.8 1 
3.1 13.7 yg 2.0 
115.2 57.0 172.2 1.8 
2.3 1.2 3.4 2.1 
5.8 | 3.0 38.8 2.2 
122.5 8.9 17.4 2.2 
| 2.9 | 1.0 | 39 |] 202 


Federal Old-Age and Survivors Insurance Trust Fund 
(In millions of dollars - on basis of daily Treasury statements, unrevised) 


— — = 


| Receipts 
| | Ommlative as of L “eres by Congress ea 
end of fiscal 
| Transf Balance on Total 
year or month | “"trom |avatlable for| Total | 1avest-| receipts 
: ore ments 
= 265.0 2.3 267.3 
113.0 765.0 ie Ug 
- | 1,155.0 Wh. | 1,199. 
1939~July.seesees 1,198.0 7-0 | 1,705.0 44.6 | 1,749.6 
Watdavene Take 0 100 44.6 | 1,749.6 
Beptsccescus 1,289.0 416.0 | 1,705.0 44.6 | 1,749.6 
Ostscoccocce 1,332.0 373.0 1,705.0 4.6 | 1,749.6 - 
| WaVavccecves 1,375.0 330.0 | 1,705.0 W466 | 1,749.6 - 
DeGscacecces 1,423.0 282.0 | 1,705.0 44.6 | 1,749.6 - 
| 1940~Jan......6- ° 1,423.0 282.0 | 1,705.0 44.6 | 1,749.6 - 
Febecoccesce 1,423.0 282.0 | 1,705.0 44.6 | 1,749.6 - 
Marscceccace 1,557.8 147.2 =| 1,705.0 44.8 | 1,749.8 26.2 6.2 
APT evseseree 1,557.8 147.2 | 1,705.0 44.9 | 1,749.9 30.2 6.2 
Mayecccencee 1,557.8 147.2 | 1,705.0 44.9 | 1,749.9 32.5 6.2 
TUNA e severe 1,693.7 11-3 [1,705.0 | 87-1 | 1,792.2 35.1 12.3 


Unemployment Trust Fund 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 


| 
Cumalative | 
as of end of | Deposits 
fiscal year | oy 
or month | States 
y 
7 
1G. ccccccce. | 186.9, 
1193Teccccecee 310.6 
1S. cccenes ee 
1939. eeeee vee | 1,859.5 | 
1939July.... | 1,912.1 
| MiEccccs | 2,066.3 
Sept... | 2,079.0 | 
Oct..... 2,133.1 | 
Bovecce. | Pi 
Deo...++ | 2,290.8 | 
|1940~Jan..... 2358-9 | 14.5 15.0 62.2 | 2,4u4.6 
| Ped..se0 2,506. 15.3 15.0 62.2 24999-1 
Mar..... | 2,521.8 29.7 15.0 62.3 | 2,628.8 
Apr.sese 2,574.6 | 29.7 15.0 62.5 | 2,681.8 
| Meyocres | 2,71Ts1 2-3 15.0 | 625 2,825.5 || 1,063.7 
FT itieveee | 2572963 | +2 | 15.0 | 62.6 | 2,671.2 |/21,116.7 the 


(Tor footnotes see following page) 


Receipts and Expenditures Under Railroad Retirement 
and Railroad Unemployment Insurance Acts 


(In millions of dollars - on basis of daily Treasury statements, unrevised) 


Receipts it Expenditures 
1 Transfers to 
Aéminis- Transfers to 
eoeeel veer iet mane otal trative Railroad Re- cope beiis 
I expenses tirement acct. SSS ees 
WZGcccccccccccsccccccscccccccecccccocesccces - = = 
19) 4 = a 
1 150.1 146.4 - 
13 109.3 107.1 - 
1 POO OH THE OEOEEOEEHOSEHESOHEE SEES ETE EOE SEES 125.9 120.7 - 
IW9FI—T UNE. oc cccccccccccccccccosccccoccocccccs 2.1 | - - oy 
ilysacustesccscaccsescscetescceressesee Ap || 21.9 15.0 37.4 
4,u | 18.1 - 18.7 
WNecoccaccnccvccocccoccoesooscoconcces 2357S Tel - Tat 
Odbssccccncesccccacconccccecccccsesccses 22 10.0 - 10.7 
Wovece evccccccccccvcccccccccceccoccs 4.2 10.0 - 10.5 
Dee. cccccccccccccccccccccccccccccccccccs 24.5 10.0 - 11.3 
HNOslelseansvcccacsrececccccccccccecosccccos ay || 10.0 15.0° 4 5e 
5.4 10.0 - 10.5 
27.0 - - 6 
3 20.0 = 20.4 
59 35 - 4.2 
27.8 - - BT, 
Railroad Retirement Account 
(In millions of dollars - on basis of daily Treaeury statements, unrevised) 
Tl 
Receipts ee Balance 
Appropriations by Congress 
Interest 
on Benefit || migq, | tnvest- | 7 credit 
Total ivect= receipts || payments ments epprep- 
riations 
T TT ++ 
46.6 - 46.6 - 6 - 
46.6 - 46.6 4,0 6 - 
146.5 1.4 wih 79.8 1 66.2 
264.8 3.6 | 268. 185.6 8 67.2 
384.9 306 | 388.5 194.7 193.9 69.1 
384.9 3.6 | 388.5 203.8 T1e2 
384.9 3.6 | 388.5 212.9 175. T1e2 
384.9 306 | 388.5 222.4 166.2 TT02 
384.9 326 | 388.5 251.7 156.6 Tre2 
384.9 3.6 | 388.5 2h1.0 147.5 | 77.2 
384.9 306 | 388.5 250.4 138.1 T1e2 Uy, 
384.9 3.6 | 388.5 259.8 128.7 T7102 Bi 
384.9 3.6 | 388.5 ob 119.1 Tle2 My 
BpTecccecceses 350.7 34.2 384.9 306 | 388.5 279.2 109.3 T1-2 1, 
Soanosonos 354.2 O.7 384.9 3.6 | 388.5 289.0 59.5 Tle2 10 
pa scccecccccece fe 0.7 384.9 59 | 390.8 298.7 92.1 796 10 


Hote: Wigures in this and four preceding tables are rounded to nearest tenths of millions and will not necessarily add to totale. 
Includes only expenditures from appropriations made specifically for administrative expenses relating to the Social Security and 
Railroad Retirement Acts. Does not include administrative expenses payable from other appropriations. 
in the latter group are the Bureau of Internal Revenue of the Treasury Department, and the Public Health Service and the Office 


eof Education of the Federal Security Agency. 


bo 


employers of 8 or more (Title IX, Sec. 901) "Other than to States." 
Includes balance of appropriation available for transfers. 
amounting to $10,561,886.43. 


Se a ete 


Tranefers from general fund were not reflected until July 1, 1937. 


Under Section 201 (f) of the Social Security Act amendments of 1939. 


Includes balance of appropriation available for transfers subsequent to June 3, 1937. 


Ixcese credit. 


Second Deficiency Appropriation Act, fiscal year 1938, approved June 25, 1938, carried an eppropriation of $40,561,886.43, 
pursuant to authorization of August 2, 1937, for making refund to certain States of portions of Federal employers’ tax for 1936 
Collected under Title IX of the Social Security Act. Other refunds are on account of Employment taxes (Mtle VIII) and Tax on 


Includes in 1938 the proceeds of refunds to States of taxes collected under Title IX, Sec. 901 of the Social Security Act, 


Advanced to Railroad Unemployment Insurance Account, pursuant to Section 10 (d) of the Railroad Unemployment Insurance Act of 
June 25, 1938. Such amounts advanced to be repaid on or before January 1, 1941, 
Receipts exclude transfers from States. Expenditures oxzclude these items which are transferred to Railroad Unemployment In- 
surance Account, For details see Treasury daily statement for 10th of month. 


The principal agencies 


20 


Cash Income and Outgo of the Treasury 


(These figures are not intended to reflect the budgetary eae of the Government. They will not agree with budgetary figures on 

receipts, expenditures and deficit such as those appearing in 

an explanation of the revisions made in Daily Treasury Statement figures to arrive at this cash series, ses the text in Ped. 1939 
Bulletin, All figures in the table at the bottom of the page have now been revised in accordance with that explanation.) 


(In millions of dollars) 


Daily Treasury Statements and in other tables in this Bulletin. For 


1939 
T T 
June | July | Aug. | Sept. 
= _ +— + =r == —} 
CASH INCOME 
Budget: | | 
THO0US PEEsc cn cdcesccccsaccccsecssessevevesper 355 42 37 | 328 37 318 665 ug 4o 
Miscellaneous internal revenues. eeccce 198 | 187 | 27 zl 198 in 192 175 179 
Taxes under Social Security ingiae veccace 35 | ~ a 4 5 3 39) 1 
Taxes upon carriers and their exployeen evece oe a 1 | 1 23 25 - 6 
PaaleMlis veccvscced coccuncdonedccuucnsscuaceose 25 26 a7) 3% 32 | 28 29 26 26 
Other. sescccccvccvesesces eeeeeeereseseeeseeees 15 16 2 17 19 ou 20 16 18 
Beibtotalerccccccscocccscccccecs se 613 307 | Wo) 719 | 3a 7 | 569) 315) Ube | 934 | 30h 
Trust funds, etc.! 
Unexployment trust fund (deposits by Statos).. 17 43 | 154 13 | ly 2 62) 155 5) 53 
Trust Q0COUNES. ccccsccrescsesscsccseeoenesrese 14 19 15 20 24 16 17 a 15 25 26 
Scibtetdlcccescencessasccacqunsean BS 62) 1 33 78 | 16 46 83 | 170 55 | a 
Total cash 1n0omesescscrseseseeees Ou 38 589 752 | 399 | 567 | 615 | 398 | 61% 385 | 561 | 7m 
| CASH OURGO 
Budget: 
Mational defense.scccscccsesrecressvcrersccess 106 109 | 124; 108 | 115 | 118 | 125/ 132) 129 1599 
Social Security Act (grants and | | 
administrative expenses)... 17 WL bi 19 | ok 20 yL 3% Pa 
Interest on the public debt 184 n 1 148 6 12 a 15 16 
Public Works...e.- 102 96 | 106; 106 | 101 95 62 & 79 
Agricultural aid.. 96 69 63 6 | 102 | 129 12k | 138| 17 12 
National Youth Administration - 2 of 6 8 10 10 9 nu 
Works Projects Administration.. 167 149 ast 1 13 | 112] 10/) 12] 12 133 
Otheresseveveveceveverveceversevccesesccessese 134 199 1 159 159 138 138 156 x 143 153 
Bubtotal.ccccccvccccccccccccsccce 806 636 | 632) 731 | 706 | 636 S17 | 69% 816 | 760 
Trust funds, etc.s 
Reconstruction Finance Corporation...ecssssees 85° 12 23 19 10 228 6*| 208 ra 6 
Commodity Oredit Corporation..sereseresreseecs 1° 6 = 5 18 25 u 6° ye 
Unemployment trust fund.....cesereceseverevere eo eo 39 | 30 32 43 47 45 
2 1 1 1 ; 1 ; 1 vn os 
9 9 9 9 
Others secvevesevesessvesssceses | 66 57° ke a 10 iy 82 5 15° 16 
Subtotal. cocccccccccccccccccccces 3 13 354 157 B 2) «(129 32 Bi na 
Redemption of adjusted service bonds...s.scssesees \ 3 3 3 2 2 1 - 1 7 
Total cash oUtgorscccccsserereses 843 652 | 989 | 891 | 781 | 667 | 9uT 792 
| HEOESS OF CASH OUTOO.,..,eseesereersssensesseseres 199 | 283 4oo 139 382 100 332 


| 


Bote: 
. 


Excess of credits, deduct. 


Negative figures denote excess of cash income. 


Cash Income and Outgo and Excess of Cash Outgo 
(In millions of dollars) 


Bote: Negative figures denote excess of cash income. 


Jen. ES | Mar. 
Cash income a 
229 2 
ag | 20 | TT 
303 36 1,115 
36h "96 
338 | Gh | 569 
468 | 633 
wa | fo | Ga | op 
476 Hea 1 720 
726 679 851 732 
Excess of cash outgo 
IG wsldvuvcatevede 239 ly 384 
Wsbsstakedancdocece 182 -190 395 
WS incsaccuiverensse 173 -324 299 
1S sivivevacerstacs 142 a -293 455 
WOW vcdevcsscuwasien 364 88 38 40T 
IMO scccesess eee | 328 65 -138 | _4o7 
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CASH INCOME AND OUTGO AND NET CASH OUTGO 
January 1935 to Date 


1935 1936 1937 1938 1939 
DOLLARS DOLLARS 
Millions Millions 
1,200 a 4 - 5 4 1,200 
Gash Income | 
1,000 a = = — |,000 
800 + = = alm 800 
600 = — 600 
400 }— t-— - ate -§—F-a—i- 400 
| 
| 
200 P-G--A--e ae O ee ee eg | A888 8-8 +-E- Ea 200 
0 ie) 
J MM sv S NJ MM JS N US IN Sard AAA J MM J S N N 
1,600 1,600 
1,400 ti =I 1,400 
Cash Outgo 
1,200 = = + 1,200 
1,000 1,000 
800 - + - 800 
600 |— —fF He A SinREES a 600 
400 HHH - HE Hi aa R |] - Hi | 400 
200 }HiHi-HE-E- See eeeeenEe a 4 e | | H | | | -i-i-a-8- | 200 
0 fe) 
GMM 90 SN J MOM. 3 SIN J oS N J MM JoMM J §S N N 
1,000 1,000 
g 
800 800 
Net Cash Outsgo 
600 + 600 
Excess of Outgo 
400 == 400 
200 HHi—H -§— 7-F—— HII | 1 | — 200 
fo) ie) 
200 + 1 200 
Excess of Income 
400 ey Sa) STUNT EE ESTEE Ue Lt} 490 
JMM J Ss MM J SN U6 IND Ma J MM J SN N 
1935 1936 1937 193 1939 
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TREASURY GENERAL FUND AND PUBLIC DEBT 


a | Fae bad 
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Composition of General Fund 


eS millions of dollers — on basis of daily Treasury statements, paces 


a = = = = ee 
all (Gurren assetea oy s 
End of fiscal Balison Deposite | Specter de- | All other 
year or month Inactive am al in Fed. | posite a/e | deposits 
Total gold Total | co Reserve sales of end col- 
h | Py Banks | Gov't.Seca. | lections 
f zl aes 15 
WFFoccccccccrocccseres 862 - 1,103 18h 5 837 31 
Be wcvccccsccccccccces | 2,582 - 3,033 1,04 97 1,854 37 
9B eccccccroccccvcvere 1,841 - 2,016 1,0! 118 799 55 
1OsGcacevevevecacacencs) || 2,082 - 2,936 865 ites 58 
WSfocaccvecccccccccsse | 2,554 1,087 2,709 1,863 wa 
2,216 - 2,419 830 929 612 
2,838 - 3,087 1,212 1,022 | 777 76 
1,891 - 2,038 | 891 2 805 88 
19FVunesscccsserseree | 2,838 | - 3,087 1,222 1,022 117 76 
TUL scceee 2,447 - 2,800 1,015 928 ™m 86 
2,231 - 2,576 986 761 él 
2,178 - 2,334 910 586 758 80 
Octeccceccccccccce | 1,913 - 2,077 922 8 156 81 
Novecoccccccsccces | 2105 - 263% 1,042 7 T55 82 
Doceccccvcccccscce | 2,476 - 2. 1,086 | 673 825 3 
1 Msvcvessscecssce ||) e252 - 2,463 1,044 517 a6 86 
c2 lao ao ad | 2,350 - 2-543 1,060 cst 9 
Warcecccccovcccces | 2,514 ~ 2,69 1,063 81 5 
2,210 - 2,382 1,019 463 813 87 
2,030 - 2,234 901 438 813 81 
1,891 - | 2,038 | 891 25k 805 88 


Statement of the Outstanding Public Debt on June 30, 1939 and June 30, 1940 


(In millions of dollars = on basis of daily Treasury statements, unrevised) 


Increase(+) 
Decrease(-) 


June 30, rag 3, | 
ghd 


Market issues, etc: 


Adjusted Service bonds...... 


Matured debt on which 


Treasury Oba Se eoeosr es eraeceese 
Preagury Dill B.ccesvecsrccrecesces 


interest has ceased..cecsscccees 
Dedt bearing no interest. sererceoe 


1] 


Total Market issues, OtC......00 


| 


Special issues: 


Government Life Insurance Fund... 
Federal Old~Age and Survivors . 
Insurance Trust Fund...cssesere 
Railroad Retirement Account.....+ 
Government retirement funds....06 
Adjusted Service Certificate 
Pundsccerececececccescvccessvece 
Unemployment Trust Fund...cossese 
Postal Savings System.ccccocseses 
Federal Deposit Insurance 
Corporationscescvescceceseseres 


Total Special isauesecscccers 


Totalercccocvcvesesevevevores 


Public Debt Accounts 
(In millions of dollars - on basis of daily Treasury statements, unrevised) 


Market Operations 


Oct ccccccesccsvesvcese 
WOVececcocvescccesssces 


DeCrcevcvecccceresevces 1,122. 


WWOJan. overccocccccescsers 


Pedecccccveccccssscsece 


Mare ccccscsescovsecoses 


Tl 


| Expenditures 
| Market Operations 
ial cial 
motes Total aie a 
he 
2,158.5 | 9,620. 1,040.8 | 8,880.6 
2,567.1 | 13,083. 5,301.0 | 3,034.9 | 1,472.9 | 9,808.8 
3,150.8 | 13,165.6 || 5,679.8 | 2,812.0 | 2,145.8 | 10,637.6 
1,413.8 | 2,302.0 418.8 415.5 | 1,310.0 | 2,144.3 
165.7 53-3 418.2 - 174 435.6 
180.1 5 = - = 05 
43.0 491.9 A - 1 525.5 
55.0 - 0 428.2 
188.4 515.2 2.8 | 1,042.8 
96.0 1,301.0 159.4 | 1,883.7 
50.3 on 26.1 677. 
103.0 652 - 2.8 39) % 
148.0 | 1,385.8 718.0 32.9 | 1,211.2 
53.0 5 - 27.4 458.7 
91.0 hee - -T 506.0 
1,977.2 | 2,705.2 277-7 | 1787.0 2,545.4 
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Statement Showing Details of Major Financing Operations of the Treasury 
for Fiscal Years 1938, 1939 and 1940 


(Im millions of dollars) 


Date Rate Call and 
of per Tera maturity 
Teeus cent datos 
a a | 


1937-Sept. 15./1-1/4| 1 yr. 3 mos.| Deo. 15, 1938 
Sept. 15.| 2 | 5 years Sept. 15, 1942 
Dec. 35+) 2-1/2) 8 years Bec. 15, 1945 
Dec. 15.| 1-3/4 | 5 years Dec, 15s igke 

| 1938Mar. 15. 2-1/2/ 10 years Sept. 15, 1948 
| mos. 
June 15.) 2-3/4 20-25 years | June 15, 19 
June 15, 1963 
June 15./1-1/8 5 years | June 15, 1943 
Sept. 15. 2-1/2) 12-14 years | Sept. 15, 1950 
Sept. 15, 1952 
Sept. 15./1-1/8| 5 years | June 15, 1943 
add. 
15/38) 
Dec. 15. 2-3/4| 22-27 years | Deo. 15, 1960 
| Dec. 15, 1965 
Dec. 15. 2 | 9 years | Dec, 15, 1947 
| 
Dec. 15.\1-1/8) 5 years | Dec. 15, 1943 

1939—Mar. 15,, 2-3/4) 22-27 years | Dec. 15, 1960 
(444, Deo. 15, 1965 
12/15/38) | 
Mar. 15.| 21/2 | 12-14 years | Sept. 15, 1950 
(aa, } | Sept. 15, 1952 
9/15/38) 

| 
Mar. 15./1-1/8| 5 yeare Deo. 15, 1943 
(aaa, } | 
12/15/38) | 
Jone 15.) 3/4 | 5 years | June 15, 1944 
Hove. 1.) 1 4 es |Mar. 15, 1944 
mos. 
Dec. 8.| 2 | S11 years | Deo. 15, 1948 
Dec. 15, 1950 
Dec. 224) 21/%s| 12-14 years | Dec. 15, 1951 
Dec. 15, 1953 
Deo. 22.| 1 | & years Bept. 15, 1944 
9 mos 
194O-Mer. 15. 3/4 | 5 years ‘Mar. 15, 1965 
| | 
June 15.| 1 | 3 years Sept. 15, 1943 
| 3 mos. 
Le 
Note: 


919 


867 


she 3 
- 4,084 
232 2,702 
268 = 
= 4,487 


Tor financings in fiscal years 1934-37 see March Bulletin, pages 16-17. 
This amount was sold to Government investment accounts direct, as authorized by the issuing circular No, 626 of November 28, 1939. 


Cash sales direct to Government investment accounts, as authorised by issuing circular Mo. 627 


Hew securities allotted 


Sept.15, 


Sept.15, 
Ted. 1, 


Ted. 1, 


Mar. 15, 


June 15, 
Sept.15, 


June 15, 
Sept.15, 


Dec. 


15, 


Dec. 


of December 12, 1939. 
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Holdings of Direct and Guaranteed Interest-Bearing Obligations of the United States Government 
(In millions of dollers) 


7 ae Direct obligations S a : a | : Geanaatncd obligations zi 
Government agencies | Other holders | | Gabecaseat| 
2 eee and trust funds | | = = Total || agencies Market Total 
year or month United States Savings Foderel | quited States Savings | Market | “gsteret |i and trust | iigueg | wumatured 
Special Bilt daarns Market | Banka seats 50806 tases lopitgationa|| “reaerar \otnerwise | Crerserons 
aaa and 2k Postal asenes aests ef as “ula gy outstanding! Roserve | “  loutstanding 
Savings Bonds 1/ || Banke 
1953. vevveccve 333 14 240 1,998 - 19,583 al - - - 
195%. . 0000000 2 15 880 2, - 22,759 26 480 - 681 681 
o3 17 967 | 2,430 62 23.536 | 27.645 378 | Fabs 4,123 
20 1,28 2,430 1,027 27.373 | 32.756 391 2327 wbes 
1.558 22 1,618 | 2,526 1,191 28,888 | 35,803 381 4,284 4, 
2,676 5 1,7 2,564 1,559 28,001 36,579 uh | 4,509 4,853 
770 27 1,816 2,551 2,1 29,57 fae 295 5.155 5,450 
715 29 2,010 2,463 3,1 29,933 +376 289 5,209 5,496 
1939—June.coee 3,770 27 1,816 2,551 2,157 pale 39,892 295 5,155 5450 
TUlysesee 2918 27 1,818 2, 2,234 29,668 40,118 29 5,185 5,480 
ANZ. ceece 1094 28 1,825 ae 2,297 29,686 10 +356 5,195 22 
Sept.ccce oes 28 1,888 2,752 2,330 29,285 40,3 3 5,008 eee 
Octeccece 2109 28 1,887 2. 2, 29,465 40,530 34S 5,008 5. 
Hovevecee 4,295 26 1,895 re fo 29,651 40,812 305 5.516 32h 
Deescccces |) 423) 28 2,017 | 2,472 2,499 30,218 | 41,465 290 5,331 5,621 
1940—~Jan.cccoe 4,256 28 2,027 2,465 2,762 30,081 41,619 290 5.331 5,621 
Ted. cocee 396 29 zit 2,465 2,889 30,101 | 41,849 290 5,332 5,621 
Mar.crove 4,47 29 2,01! 2,463 2,993 30,032 42,002 291 5,333 5,624 
Aprececce 4,496 29 2,007 ae te) 30,044 42,117 289 | = 54335 5,624 
May 3feoe 4,585 29 2,009 2,467 3,1 30,029 42,253 289 5,208 5497 
June Boe | 4775 29 2,010 | 2.463 | 3,166 | 29+933 | 42,376 289 5,209 5.498 


Bote: Holdings of Government agencies, etc., on basis of their accounts with the Treasury, excluding matured obligations for which deposit has 
Deen made with ths Treasurer of the United States for their redemption; holdings of Federal Reserve Banks on basis of their statements; 
other figures on basis of Public Dsbt Statements and Daily Treasury Statements, unrevised, 

Includes Postal Savings Bonds held by the Postal Savings Systen. 
Includes Postal Savings Bonds held other than by Governmental agencies and trust funds. 
Figures partly estimated. 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 
(In sillions of dollars) 


a2: 
1.2 
3.0 
9 


Composition of the Public Debt 
(In millions of dollars = on basis of daily Treasury statements, unrevised) 


Gross debt 
Interest-bearing debt 
mI 
+ zeae of ined. ines Matured jerereses = 
$ of total # of total $ of total # of total “gent Searteetil teed 
Amoun interest- interes Asean’ int t— | Amoun' teres 
: Secring ee bearing : Wearine . bearing ed 
debt debt | deve dedt | IL 

223 64.2 454s 20.5 3,063 13.8 1.5 66 35 862 
16,510 62.4 6,653 oe 2,921 11.6 Be 1.5 5h mg || 2,582 
236 54.0 | 10,023 23 2,0 Te 633 2.3 271 825 || 1,842 
36.5 nu, 34.5 2,3 iG 1.9 169 620 || 2,682 
21,322 2° 10,617 29.7 2,304 i 1, 4,3 119 ee 25553 
599 5 9,147 25.0 1,154 3.2 2,676 Te3 va 7 || 2,22 
27,565 ol pms 18.2 1,308 3.3 +770 9.5 142 411 «|| 2,838 
29,917 70. 383 15.1 1,302 3.1 , 11.3 205 386 «|| 1,892 
27.565 69.1 7.243 18.2 1,308 3.3 3.770 9.5 | 1k2 yi || 2,838 
27,044 68.9 7.263 18.1 1,309 3.3 918 9.8 140 4yos || 2,447 
27.707 7 T.2h3 17-9 seal 3.2 A 10.1 134 406 || 2,231 
8 7,232 17.9 Ts 3.2 4,063 10.1 n2 you || 2,178 

760 68. 7.232 17.8 1 3. 4,109 10,1 109 yo. || 1,92 
826 2 [2x2 17.7 se me 4,295 10.5 98 4oo 216 

29,557 Tle3 9203 15.0 ® 3.5 4,231 10.2 98 398 2,4 
29,835 1. 6,203 14.9 1,307 3.1 4,256 10.2 ny % 2,282 
29,973 Tl. 6,203 14.8 1,308 32 1336 10.4 1 2,350 
30,079 Tle 6,125 14.6 1,308 3.1 4,4n 10.6 165 392 «(|| 2,504 
30,189 The 6,125 14.5 1,07 3.1 4,496 10.7 150 391 «(|| 2,210 
30,238 Te 6,125 14.5 1, 3.1 2585 10.9 167 389 || 2,030 
917 Po. | 6,383 15-1 1,302 3-1 4,775 11.3 205 38 || 25892 


Notes Figures in this table are rounded to nearest million ani will not necessarily add to totals. 
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Daily Statement Basis 


COMPOSITION OF 


LLL 


INTEREST-BEARING PUBLIC DEBT OUTSTANDING 


Yj 


1931 


POT LLL LL 


DOLLARS” 
Billions 
40 


30 


26 


1933 


Amount of Interest-bearing Debt Outstanding, the Computed Annual Interest 
Charge and the Computed Rate of Interest 


27 


End of fiscal year or month 


javerestr eerie debt 


— 


7 Computed annual 
interest charge 


Computed rate of 
interest: 


Percent 


Peecvescvesscces 


PY See eee eee 


Septecccccccrcceccscccsecs 


Oct cecccecsccerecerececcess 


areeeeetans 
1575925880 


ee pad 732 
eta dee 


s ae 969,732 
bed rh 701,724 
1, 348,487 

an, 909,035 

= ae 147,836 
Wo 806,570,235 
42,445,461, 769 
41, 601,096, 741 
41,839,478, 220 
41,983,313.887 
42,116, 733, 706 
he, 252,678, 472 
42, 376,495,928 


i 


Sed 175. Hee 


1, ‘or, 397 
1,094,619,924 
: om 937.397 


ey eae pee 


1,051, "517,00 


1,054, 365,376 
1,058,487,906 
1,076,615,135 
1,084,974, 743 
1,091, 342, 623 
1,090,454, 902 
1,094,152, 460 
1,097, 817,438 
1,094, 619,914 


=t 


* On basis of daily Treasury statements, unrevised. 


"Interest—Bearing Debt" figures include discount on Treasury Bills, amount being deducted prior to calculating the average interest rate. 


Por basis of other figures see report of Secretary of the Treasury for 1937, page 


Comparison of Average Yields of Long-term United States Treasury Bonds 
and High-grade Corporate Bonds 


] | between | 
tre Corporate | Spread detveen tre Oorporate | *pread betes 
donde 1/ bonds 2/ Corporate nea bonds 1/ bonds 2/ Corporate bonds 

Monthly averages of | Weekly, Wednesday 
daily figures: || closing prices 3/: 
1939—Jan... se eeeeeeeee 2.47 2.96 4g 1939-Oct. 2.72 3.23 51 
honssonosHouso 2.44 2.90 46 | 2.66 3.20 oh 
2.34 2.87 +53 am 3.11 2 
2.30 ene 73 2s 3.06 57 
2.17 2.8 . Nov. 2. 200 : 
2.13 2.78 65 ro 2.50 2:95 "8 
2.16 2.76 -60 2.47 2.9 47 
2.21 2.79 58 2.39 2,91 52 
2.65 3.29 OF 2.36 2.90 i 
2.60 3.14 as Dec, 2.41 2.88 47 
2.46 2.93 47 2.37 2.84 47 
2.35 2.86 hl 2.32 2.85 53 
2.30 2.81 = 2.30 2.83 53 
2.32 2.79 47 || 1940~Jan, 2.29 2.82 53 
2.25 2.77 52 2.28 a 2 
2.25 2.74 “49 2.32 : : 
oe eal oe 2.33 2182 “fg 
2639 2493 254 | Fed. 2.32 2.79 47 
Weekly, Wednesday Diveccavevsce 2.32 2.78 46 
closing prices 3/: ALecececcccce 2.32 2.79 UT 
1939—Apr. 5...sseeeee 2.30 2.92 .62 Berevecseeee 2.33 2.80 MT 
TESA 2.32 2.92 te Mars 6.5.cccccece 2.28 2-2 hl 
19... 2.29 2.91 62 1G bAOnOOURDBE 2 2 - 
2 ea 2.27 2.91 OY pret 2.75 5 
Mayne siciaiscisie'sicie oe 2.91 66 2.23 2.75 +52 
lDssasssesce 2.1 2.87 -T 2.19 2.72 .3 
Liseasicsces 2.14 2.84 +70 = 2.74 : 
POCsceDaOS 2.13 2.83 +70 ox 2.78 ae 
BSCOCEUOIO 2.13 2.83 +70 2.28 2.76 5 
2.08 2.81 B 2.25 2.74 49 
2.12 2.78 B 2.26 2e72 45 
2.16 2-7] 61 2.44 2.92 4S 
2.17 2.7 aS) 2.46 2.98 52 
2.20 2.76 a 2.47 2.99 «52 
2.16 2.76 4 2.49 2.98 A) 
2.17 2.76 3 2.41 2.98 -5T 
2.14 2.74 60 2.34 2.91 oT 
Deesecatcae 2.14 2-13 a) 2.34 2.88 as 
Qeeerereere 2.17 2. +51 TU) Sissscsevecs 2. 2.8 256 
2.17 2:16 3 rr ane 2:30 2. “38 
2.27 2.88 a Lecceovscecs 2.28 2.85 oT 
2.56 3.41 85 
2.64 3.33 -& 
2.72 3.31 AS) 
loneswonvne: 2.74 3.29 55 


Note: Yields are computed on the basis of closing prices on New York Stock Exchange. Back figures may be found in the July 1939 bulletin, page 20. 


Average of Treasury bonds not due or callable for 
2/ Average of five bonds. 
y/ Or the last preceding sale when there wes no sale 


twelve years or more, 


on Wednesday. 
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Based on Closing Prices 


YIELDS OF TREASURY BONDS AND NOTES JULY 15, 1940 
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f, the earliest coli date if the bond is selling ghove por, 
The smooth curves are fitted by eye 


ond as of the final maturity date if the bond is selling below par 


Dollar amounts shown in descriptions of issues are in millions 
Issues for which an exchange offer has been made and has expired ore exciuded 


Note: For callable bonds, yields are computed to, and issues plotted as o: 


GOVERNMENTAL CORPORATIONS 
AND CREDIT AGENCIES 
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Governmental Corporations and Credit Agencies 


of the United States: 


May 31, 1940 


(Compiled from latest reports received from these agencies) 


(In millions of dollars) 


ie Proprietary® 
Liabilities Yuterest 
Assets | Guaran- Hot Ovned 
Guaran- | Pri- 
teed Wy | teed by 
United by | vately! cnited 
States | ited | owned | aie 
States as 
ag =T 
Reconstruction Finance Corp... 1,672.5| 1,099.4) 123.8 - 4h9.3 
Commodity Credit Corp.....++-6 691. 407.3| 184.6 -| 100.0 
Export-Import Bank of 
Washington...scccesccees e 79-6 - oh - 79.2 
Federal Crop Insurance Corp... 14.5 - 7-5 - 7.0 
Federal Deposit Ineurance 
Corpecrcvccccccccccvcccsccce 504.9 -| 215.6| 139.3} 150.0 
fennessee Valley Anthority.... 332.9 - 1 - 318.1 
Public Works Administration... 91.5 - - - 91.5 
United States Meritine 
Oommisslon.csccccccssccvccee 2h2.1 - 6.1 -| 182.0 
Bural Hlectrification Admn.... 216.8 - - - 216.8 
Home Owners! Loan Corpeessesse | 2767.4) 2,659.2 68.6 - 40.2 
Federal Savings & Lean 
Insurance Oorpesrcccccccecce 124.4 - 1.3 - we 
Federal Home Loan Bank 261.1 - 83.5 52.9 oT 
Federal Housing Admn.seseccose 59.6 7.3 3.9 - 48.4 
Federal Hational 
Mortgage Asan.cceereceeeeees 165.5 - 88.7 - 76.8 
United States Housing 
MUthorityercoccsecccsscocves 302.7 114.7 4.9 - 183.1 
Farn Credit Administration. ... 288.4 -| 192.8 - 95- 
Federal Farm Mortgage Oorp. ee 1,512.7| 1,276.8 37.5 -| 198.4 
Federal Land Banksesccscsesroe | 2530.2 -| 1,791.0} 208.2} 305.0 
Federal Intermediate 
Oredit Banksescccossccescvce 321.4 - 207.1 - 114.3 
Banke for Cooperatives. coscces 177. - 3.0 3.8 170.9 
Production Credit Gorp.ccssses 122. - 4 -| 122.2 
Regional Agricultural 
Credit Corps.ccocerevcrceccs 22.1 - 2.2 - 19.9 
War emergency corps. & 
agencios (in liquidation): 
Havy Department (sale of ' 
surplus war supplies)...0. 4.6 - - - 4,6 
United States Housing Corp.. 1.8 - - - 1.8 
United States 
SEM so ccrvecccccs ol = - - el 
United States Spruc 
Preduction Corp. 7 - - 7 
War Finance Oorpes. - - - - - 
Other: 
Disaster Loan Oorpeccesccece 22.8 - ol - 2267 
Hlectric Home and 
Tarn Aathority. seccccccces 1304 - 12.3 7 1.1 
Farm Security 
Administration. .cccsscccoe 302.6 - . ee - 302.6 
Federal Prison 
Industries, Indescsccssccee 8.6 - 2 - 8.4 
Interior Department 
(Indian loans). sccsesserce 2.9 - - - 2.9 
Inland Waterways Corpesecoss 25-5 - 1.2 - 3 
Panama Railroad Cosceceevese 49.7 - 1.4 - 3 
Puerto Rico 
Reconstruction Admn..eosos 8.1 - - - 8.1 
EYO Mortgage Companyecoeeese el - 1.8 - 60.3 
Tennessee Valley Associated 
Cooperatives, Indesececses «3 - - - 3 
bs 
Federal Savings & 
Loan Asens.escccesccsece 341 - - -| ed 
Railroed loans (Trans- 
portation Ast, 1920)..0. 3.2 - - - 30.2 
Securities received by 
the Bureau of Internal 
Revenue in settlement 
of tax liabilitiss. coos 22 - - - 2 
Securities received from 
the Reconstruction Fi- 
nance Corp. under Act 
of Feb. '° 1938 cvccoser 2.4 - = - 2.4 
Botaleerecceeresees | 12,846.5| 5,564.7 | 34108-1 | HOh.2 3.76926 
Bote: Figures in this table are rounded te nearest tenth of million and will 


not necessarily add to totals. 


* ZExclufing inter-agency transactions 


Proprietary Interest of the United 
States in Governmental Corporations and 
Lending Agencies: 


May 3i, 


1940 


(Compiled from latest reports received fros these agencies) 


(Tm miliions of dollars) 


T 


— 


Stocks: 

Reconstruction Finance Corp... 
Commodity Oredit Corpocseccess 
Export-Import Bank of 

Waehington.cecserssccsersces 
Federal Orop Insurance Corp... 
Tederal Deposit Insurance Corp 
Home Ownere! Loan Corpecereves 
Federal Savings and Loan 

Ingurance Oorpocsecrcevcscve 
Federal Home Loan Banks....++. 
U. 8. Housing Authority......0 
Federal Farm Mortgage Corp... 
Federal Land Banks...scesecces 
Federal Intermediat 

Credit Banks..sccee 
Banks for Cooperative ooese 
Production Oredit Corps..secoe 
Regional Agricultural 

Credit Corp.cccces 
U. 8. Housing Corp. eovccee 
U. 8. Spruce Production Corp.. 
Beaster Loan Corpeccesesescce 
Electric Home and 

Farm Authority.cccscsesceces 
Federal Hational 

Mortgage Asgn.ccescccesccces 
Inland Waterways Corpecesscces 
Panama Railroad Company.....++ 
EFC Mortgage Companyoecssercoce 
TVA Cooperatives, Indsesseceee 


eevee 


ereeece 


Potalevocescccccvocvces 


¥on-8tock: 
Tennessee Valley Authority... 
Public Works Adun..oorsccccces 
U. 8. Maritime Commission..... 
Bural Hlectrification Admn..ee 
Federal Housing Admn...cccosre 
Farm Oredit Admn.ccoccccccsers 
Wavy Department (Sale of 
surplus war supplies)....... 
U. 8. Railroad Admn..esccccece 
Farm Security Admn.cscoccccece 
Federal Prisons Industries, Inc 
Interior Department 
(Indian Loans). coscccesceece 
Puerto Rico 
Reconstruction Admn..cccceve 
Railroad Loans (Transportation 
AGt, 1920). ccocccccvocccccoce 
Securities received from RFC 
(Ast Feb. 2, 1938)eccccscce 
War Finance Corporation..cosss 
Securities received by the 
Bareau of Internal Revenue 
in settlement of tax 
Ldadilitios.scsrcosccceccece 


Potalesccoccscee 
Special Obligations 
Held by Treasury: 
U. 8. Housing Authority.....ce 
Tennessse Valley Authority... 
Potalosceesevece 
Grand Totalecocseccescosccsecs 


ote: 


Inter- woh Ere 
rictary 
| Capital agency y 
Btock —- Trano- ree 
actions! y, 5,° 
500.0 | 285.5 | 336.22/ g.3 
100.0 - - 100.0 
7520 4.2 - 79.2 
8.0 - 1.02/ 7.0 
150.0 - - 150.0 
200.0 | 74.83/ | 100.02) 25.2 W/ 
100.0 | 23.1 - 123.1 
124.7 - - 124.7 
1.0 | 137.0 - 138.1 4/ 
200.0 - 1.6 198.4 
124.7 | 187.3 7.0 305.0 
70.0 | 50.3 6.0 Py 114.3 
149.0 | 15.9 6.0 170.9 
120.0 2.2 - 122.2 
20 | 14.9 - 19.9 
sa 32.33/ - 1.8 
el 2 4 7 
24.0 1.33/ yV 22.7 
9 2 Vy 1.1 
10.0 5.3 61.5 76.8 
12.0 | 12.3 - 24.3 
7.0 42.2 8 48,3 
25.0 2 35el 60.3 
PY 3 - 23 
2,040.5 | 672.6 349.6 2/ 2,363.5 
267.8 4 
91.5 
182.0 
216.8 
4s, 
9526 
4.6 
et 
302.6 
8. 
2.9 
8.1 
30.2 
24 
2 
1,261.6 
et 
1 le’ 
ie 
50.3 
144.6 
3.76906 


and will not necessarily add to totals. 


Less than $100,000. 
Deficit. 


LERe * 


end of statement. 


EIreluding inter-agency transactions. 
Excess inter-agency assets (deduct). 


Figures in this table are rounded to nearest tenth of million 


Exclusive of special obligations held by the Treasury shown at 
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Sources of Funds of Certain Governmeital Corporations and Agencies 
for the First 11 Months, Fiscal Year 1940 


(Compiled from latest reports received by the Treasury) 


= Fass — ~ 
Allocations, redis- 
ABE | Ameareaticr® | Sre'sinte‘erare- | ettantions te | “gations tn 
fund 1/ ee | (net) (net) 
= = = = } — 
Reconstruction Finance Corporation 2/....+++++ oe - - $243,047, 627° $276 , 668,000 
Commodity Oredit Corperation....ssessscseseseses | $119,599,918 - 10,000 ,000° 
Rport-Import Bank of Washington...sescseseseees - - 
Tederal Deposit Insurance Corporstion....sessess - - 
Rural Mlectrification Administration.....s.+e+00 39, 34s, 962 $62,436,094 | 
Bome Owners' Loan Corporationssesesssesesesevese - - 5,000,000° 
Federal Savings and Loan Insurance Corporation.. - - 
United States Housing Authority......sssssecseee 2,301,230 - 45,000,000 
Federal Farm Mortgage Corporation...cssrereseses = 
Central Bank for Cooperatives...ccscscsccesevesce - - 
| Disaster Loum Corparation...cccccossessccccssece 4,000,000 3/ 1,006,006 
Hleotric Home and Farm Authority..ssscccsecevere ~ - 
Federal Mational Mortgage Association 2/...ee.0+ - 33,267,278 
RYO Mortgage Company 2/.s.seseeessere Geseasecues + 3,654, 760 
Total.ccccccreececeversvccccvcccccccce 165,246,110 100, 364,138 213,047 ,627° 
Interest, divi- 
Corporation or agency pero rap aony pone bem 
eee | = property incone 
“Reconstruction Finance Corporation 2/...ss++ses $4,9m,161 | $262,733,591 $55,194,875 $7,325,751 $363,845, 751 
Commodity Credit Corporation.......... wanseen eve 21,389,590 90,909,376 5,726,121 1,753,908 429,998,913 
Bxport-Import Bank of Washington......sssessesee - 3,822,851 1, 647,863 66,215 34,536,929 
|Pederal Deposit Insurance Corporation....ssss+e - 26,968,575 51,097,160 519,068 78, 58%, 823 
Rural Hlectrification Administration. ......+e-0» - 1,063,048 3,803,801 1,100 106, 649,005 
Home Owners! Loan Oorporationss..+ssssccseesesee 40, 828,030 161,326,737 114,519,197 11,251,408 277,015,372 
Pedoral Savings and Loan Insurance Corporation.. - - 5,815,038 15,874 5,890,912 
Federal Home Loan Banks......cecscsesessvecevece - 115,981,616 4,499,259 2.575.650 84,064, 325 
United States Housing Authority....ssscsccsseece TT, os 140,712, 714 5.517.997 26,798 194, 333.587 
Federal Farm Mortgnge Corporation...... eheseness 4,105,583 61,694,336 58,876,363 958,093 15,614,375 
Contral Bank for Cooperatives....csecessserscese - 24,353,097 1,249,235 35,662 25,774,993 
Disaster Loan Corporation.sssccoccsssssscccceces 27,010 1,725,709 282,704 63,729 9,105,218 
Mlectric Home and Farm Authority.......sscsceees - 6,176,903 930,937 55.350 9,578,428 
Federal National Mortgage Association 2/...s+e+s 11,689 9,449 , 606 6,358,397 694,026 49, 780,996 
RYO Mextigage Oempamy B/occovccecccessccesescoses 388 ,023 16,389,566 2,309,261 - 22, 741,610 
MM Jeusddudeudevs sddoevea'cane seoeus ° 72,505,934 923,297,725 317,830,268 25,392,651 1,707, 525.237 


= a 


y Items in this colum are the only ones in this statement which constitute a charge against the Federal 


Budget 
Mfeotive October 31, 1939, separate statements are being prepared for the Reconstruction Finance Corporation, Federal National Mortgage 


Association and the EFO Mortgage Company. 
Corporation figures. 


Previous statements included the latter two corporations with the Reconstruction Finance 


3/ Theve funts were furnished by the Reconstruction Finance Corporation from the proceeds of its notes sold to the Treasury, such amounts 
being included in the total of obligations of the Corporation canceled by the Secretary of the Treasury 


February 24, 1938, 


pursuant to the Act of 


¥ Receipts from the sale of preperty in liquidation of loans are shown as "Sale of Other Property Acquired", 


Recess of retirements; deduct, 
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Uses of Funds of Certain Governmental Corporations and Agencies 
for the First 11 Months, Fiscal Year 1940 


(Compiled from latest reports received by the Treasury - Expenditures on basis of checks issued) 


| Expenses | Retirement 
Corporation or agency oe Loans - ieeuattar 
Administrative | “pndninte- SeDzeperny osoe 
= a — - 4 
Reconstruction Finance Corporation 2/..ss.eeseeee | $8,425,257 | $889,554 cs $231,381,081 - 
Commodity Credit Corporation..sccceccccesrencccce 4,407,774 =| - $46 , 346,357 338,648,638 - 
Export-Import Bank of Weshington........csesesece 68,853 2,624 - 22,195,519 - 
Federal Deposit Insurance Corporation.s.ccsssecse | 3,119,179 - - 55,962,310 - 
Burel Electrification Administration.......eceees | 2,462,614 - - 93,768,819 - 
Home Owners! Loan Corporation...ccessssesssscsece 21,482,866 32,788,981 20,429,605 | 68,394,673 $241,927,050 
Federal Savings and Loan Insurance Corporation... 225 54S 6,956 - - - 
Federal Home Loni Banks.scsccosccscccssecsscceree 1,045,518 - - 84,528,614 - 
United States Housing Authority....ssesssscccsses | 4,984,018 1,443,266 461,108 188,493,137 - 
Tederal Farm Mortgage Corporations .c.csscsecscece | 8,034,510 1,469,580 3,221,622 24,716,319 - 
Central Bank for Cooperatives...«ssecececcesscese 110,397 - - 25 042,262 - 
Disaster Loan Corporation...ccescccecssccccvccces 697,667 10,947 - 8,396,604 - 
Hlectric Home and Parm Authority......cocsecoscee 411,127 216,673 - 8,814,732 - 
Federal Hational Mortgage Aseociation 2/.....s.e0 857,490 847,014 - 46,135,337 - 
RAO Mortgage Company 2/...esccecccccsecsocccccecs 678,468 1,121,376 - 19,586 433 - 
Matalter crete eccvestooccsocceaccooscs 57,011,286 38,796,971 70.458, 692 1,216,064,478 | 2's1,.927,050 
| Allocations, redis- 
Corporation or agency eet) tis othr esverm areinaete ats Seanttare errata 
or agencies (net) | 
~ 
Reconstruction Finance Corporation 2/sseccccesses $31,000 ,000 $38,826,013 $10,305,074 $8,652,105 $329,479,08% 
Commodity Credit Corporation..scsccocccescvcccess - 24,625,371 2,517,562 14,149,614 430,695,316 
Export-Import Bank of Washington.ceccccescoccsece - 12,600,000 - 79,610 34,946,606 
Federal Deposit Insurance Corporation.scccccscece 20,041,979 - - 185,006 79,308,474 
Rural Electrification Administration. cosssescesce - - 1,215,960 164,124 97,611,517 
Home Owners’ Loan Corporationecccococscescecccece 10,194, 675* - 53,289,578 - 428,118,078 
Federal Savings and Loan Insurance Corporation... 4,849,847 - 720,823 3/ 23,256 5,826,430 
Federal Home Loan Banks...c.cccccccccscccoccccccs 5,894,085 - 2,996,809 63,487 94,528,513 
United States Housing Authority..escccscoscecccee 2,100,000 - 1,633,330 - 199,114,859 
Federal Farm Mortgage Corporation. ..cccoccscccece 17,340,000° - 38,952,219 2,818,862 61,873,112 
Central Bank for Cooperatives... .ssecsscescccecces 7.279,810° 4,176,726 49,523 116,575 22,215,673 
Disaster Loan Corporations sccccccccsscccccscceses - - - - 9,105,218 
Electric Home and Farm Authority..sscesceocscevee - - 76,010 2,998 94521540 
Federal National Mortgage Association 2/..ccccsce - - 1,900, Hus 40,710 49, 780,996 
RO Mortgage Company 2/... cccccccccces - - 1,180,157 160,476 22,746,910 
[ Potalesssecceces cercceeee 29,071,426 | 80,228,110 114,837,490 | 26,476,823 ie 1,874,872,326 | 
1/ Receipts received in payment of mortgages appear under "Repayment of Loans" in the statement of sources of funds. 
2 Effective October 31, 1939, ssparate statemente are being made for the Reconstruction Finance Corporation, Federal National Mortgage 


Association and the RFC Mortgage Company. Previous statements included the latter two corporations with the Reconstruction Finance 
Corporation figures. 

Incluies expenditures for contributions and subrogated shares or claims in insured financial institutions, 

Excess of sales over purchases; dsduct. 
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Sources of Funds of Certain Governmental Corporations and Agencies 


from Inception of Organization to May 31, 1940 


(Compiled from latest reports received by the Treasury) 


| Allocations, redis- 


4 


ae eae “Geecreecoras | Seatasent leant | ennigattons to | “ntioan in | Mtg of test 
1/ nen acne aan | (net) (net) agencies 

L — | pees Wr an | eal - 

Reconstruction Finance Corporation 2/sseesssseee #500,000,000 | = | - | §1,096,357,000 

Commodity Oredit Corporation....ssssssesseeveee ° 313,885,323 3/ | ~ - 406, 794,000 

Beport-Import Bank of Washington.......ssse0s ite 1,000,000 - | - ~ $74,000,000 
Yederal Deposit Insurance Corporation...ssesss . 150,000,000 aa} - - 139.299. 557 
Rural Moectrification Administration.......++ sen 108,481, 696 $126,283, 669 - ~ 

Home Owners’ Loan Corporation..s.ssecsseccsecece 200 ,000 ,000 4/ | - $15,000,000 3,114, 453,550 5/ 

Vederal Savings and Loan Insurance Corporation.. - - - - 100,000,000 
Federal Home Loan Banks..cccccsccccccccccecccece 124, 741,000 4/ - - 90,593,975 

United States Housing Authority.....sssseesesese 32,657,453 - 45,000 ,000 114,157,000 

Federal Farm Mortgage Corporation.cssecsssseseee |  200,000,0004/ | - - 1,269, 387,900 
| Central Bank for Cooperatives...sscsesccecsceecs 5D ,000 ,000 1,071,299 - - 508,000 
| Disaster Loan Corporation...ceccccceccecccccsece 22,000,000 4/ - - - 2,000,000 
Meotrio Kons ani Faru Acthority....<:- Ree 1,000,000 | S| - | 10,496,860 = 
Federal National Mortgage Association 2/...++++. - 58,167,283 ~ 85,240,000 11,000,000 
EFC Mortgage Oomany 2/....... euvecnnesevesceece | - 33,509,396 a4 - 25,000,000 

eR ent SOBER ce er BET + | 1,703,765,472 219,031 647 60,000,000 | 6,187,180,285 351,807,557 
= _ e = : ' 
Ralolatiothes Interests, div- 

Corporation or agency norton PST a Other receipts Serena 
Reconstruction Finance Corporation 2/...ssssesee $18,259,770 #4, 940,592,956 $549,963,398 $66,697,237 $7,171, 870,361 
Commodity Credit Corporation....sssccssccssesece 29,086,835 659,434, 501 15,234,934 2,276,467 1,426, 712,060 
Esport-Import Bank of Washington...csc.ssssseeee | - 35.79 560 5,575,250 77,119 117,076,929 
Federal Deposit Insurance Corporationssss+esssss | - Wy, U6, oy 240,466,207 3,725,248 577,937 856 

| Baral Meoctrification Administration......., eese - 1,496,807 | 5.125483 524 241,388,179 
Home Owners! Loan Corporation...sesssseceseseces 1,868,101 | 762,328, 774 T5290, 550 14,541,998 4, 942,472,973 
Yederal Savings and Loan Insurance Corporation.. = = 28,806,717 120, 34g 128,927,065 
Federal Home Loan Banks..... shabanscubeusvssdsne - 470,043,443 34,169,938 36,454, 362 756,002,117 
United States Housing Authority...sssesesesecees | TT 84s 141,510,012 11,240,130 177,523 345,516,966 

| Federal Pura Mortgage Corporation. ssssssesereees 8,801,337 | 243,029,597 366,783,817 9,251,853 2,097,254, 504 

| Central Bask for Cooperatives.scssssssesorseceee | = 188, 869, 328 9,628,329 2,341,306 252,418,262 
Disaster Loan Corporation...ssscscsscccccveceses 38,246 4,110,936 540,211 113,360 28, 802,753 

| Mlectric Home and Farm Authority........ ecccesce | - 14,421,491 2,473, 685 236,502 28,628,538 
Federal Wational Mortgage Association 2/es+ss204 | 11,689 | 14,164,452 10,119,365 2,932,291 181,635,079 
RPO Mortenge Company 2/e...sssesssesessseveveese 390,827 | 95,200, Hb 9,248, 388 2,980,950 166, 330,005 
: TOtMLeeserereneeereressnerenerereneses |__ 139,231,653 7,615,434, 24m 2,043,666, 402 142,557,087 18,462,974, 247 
1/ tems in this colum are the only ones in thie statement which constitute a charge against the Pedcral Buiget. 

2/ Rffective October 31, 1939, separate statements are being shown for the Reconstruction Finance Corporation, Federal National Mortgage 
Semsanesireee. = RFC Mortgage Company. Previous statements included the latter two corporations with the Reconstruction Finance 

Y/ Includes $3,000,000 5.1.2.4; $97,000,000 R.F.0. included in notes canceled by the treasury (see footnote 4); and $213, 885,322.78 
restoration of capital impairment, pursuant to Public Wo. 42 - 75th Congress, approved March 8, 1936 

4/ These funds were furnished by the Reconstruction Finance Corporation from the proceeds of its notes sold to the » such amounts 


being included in the total of obligations of the Corporation canceled by the Secretary of the 


Pebruary 24, 1938. 


ce 


Treasury, 
pursuant to the Act of 


Retirement of these obligations shown as "Retirement of Obligations Issued in Exchange for Mortgages" in the statement of uses of funds. 
Receipts from the sale of property acquired in liquidation of leans are shown as "Sale of Other Property Aoquired*, 
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Uses of Fimds of Certain Governmental Corporations and Agencies 
from Inception of Organization to May 31, 1940 


(Compiled from latest reports received by the Treasury - Expenditures on basis of checks issued) 


ey Purchase and of chligations 
eee ee eee Administrative bere ace of propecty = essa i) 
Reconstruction Finance Oorporation 2/...+.+++see $73 .352,056 $6, 344,550 - $5,536,259,687 - 
Commodity Credit Corporationse.scocccceccssevece 8,565,272 - $49,228,867 1,302,664, 368 - 
Export-Import Bank of Washington....seeeecoceece 371,110 2,832 - 84,630,714 - 
Federal Deposit Insurance Corporation...scccseee 19,686,921 - - 134,148,081 - 
Rural Electrification Administration. cocscccscce 8,067,977 - - 216,106, 643, - 
Home Owners! Loan Corporations seccccssssscrsccee 195,943,541 90,622,474 122,034,332 3,241,280, 394 472,975,575 
Federal Savings and Loan Insurance Corporation... 1,001,909 17,184 - - - 
Federal Home Loan Banks..e.ceccccceocecssscvecce 8,208,474 - - 607,552,005 = 
United States Housing Authority....ssceescoveees 9.751.587 4,115,256 26,112,148 247,443,264 - 
Federal Fsrm Mortgage Oorporation.....esscsscece 61,727,256 3,300,247 9,892,057 990,352, 55% = 
Central Bank for Cooperatives.csscccseceseesccce 724,274 - - 202,488,459 - 
Disaster Loan Corporationecs.cccecseccsensccccse 2,149,509 #4168 - 25,692,925 - 
Hleotric Home and Farm Anthority....csscescsseos 1.397.732 545,636 - 25,895,410 = 
Federal Hational Mortgage Association 2/.....>00 1,542,459 1,303,278 - 176,094,093 - 
ERC Mortgage Company 2/.e+ssereerocvcecccovecccs 3,563,117 3,143,148 - 155,827,334 = 
POtAleecscccseccscccccsscccccccceecoss 396,049,196 109,478,773 207,267,404 13,946,435,932 472,975,575 
Allocations, redie- 
comune NG Emer Gas, mins, | tra 
or agencies (net) 

Rsconstruction Finance Corporation 2/e+.-.e+seee $12,000,000 $63,803,898 $232,086,068 $13,036,979 | $7,136,883,238 
Commodity Credit Corporationecescoeecorssosecese ~ 31,112,638 19,579 .913 14,657,822 1,425,608, 890 
Export-Import Bank of Washington....cceccoseccee - 28,900,000 2,262,329 543,801 116,710, 7386 
Federal Deposit Insurance Corporation...scccssse 363,537 836 - 41,979,985 4/ 737,755 560,090,578 
Bural Hlectrification Administration...:csscsseo - - 1,763,673 347,910 226 ,286 ,203 
Home Omers! Loan Corporation.cceeescscoessesece 306 , 264,285 - 415.499 447 8,502,295 | 4,853,122,343 
Toderal Sevings and Loan Insurance Corporation... 122,768,986 - 4,142,219 4/ 612,000 126,542,298 
Federal Home Ioan Bank.eceessccesceceescescsces 54, 881,427 - 17,413,785 209.419 688,261,110 
United States Housing Authority.ceccecccesscecoe 3,800,000 - 1,691,795 60,858 292,974,908 
Tederal Farm Mortgage Corporationses.cesescscese 761,614,840 - 230,814,449 13,809,659 2,071,.511,064 
Central Bank for Cooperatives.ccosceccocccessces 38,230,191 - 472,819 3,174,694 245,090 437 
Disaster Loan Corporatione..sscecccccrsecess - 874,957 - 194 28,801,753 
Electric Home and Farm Authority.sccscscese - - 195,741 186,694 28,221,213 
Vederal Hational Mortgage Association 2/..cecess - - 2.625.396 69.853 181,635,079 
RFC Mortgage Company 2/ecssesesssccccevccccccses - - 37350308 59.947 166,328,854 
Totalecscccsccsssseccccccccesccocccses | 15 763,097,565 224,691,493 974,262,927 56,009,820 | 18,150,268, 744 


! 


L/ Receipts received in payment of mortgages appear under “Repayment of Loans" in the statement of sources of funds. 

2/ HBffective October 31, 1939, separate statements are being shown for the Reconstruction Finance Corporation, Federal National Mortgage 
RRO 

+] 


Association and the 
Corporation figures. 


Includes U. 8. Government Bonds in the amount of $356,711,174 as follows: 


Mortgage Company. Previous statements included the latter two corporations with the Reconstruction Finance 
Federal Deposit Insurance Corporation $275,047,695; Federal 


Savings and Loan Insurance Corporation, $14,664,500; U. S. Housing Authority, $3,800,000; The Banks for Cooperatives, $24,065,000; 
Federal Home Loan Banke, $35,533,979; and Home Owners Loan Corporation, $3,600,000. 
Wy Includes expenditures for contributions and subrogated shares or claims in insured financial institutions, 
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Principal of Outstanding Obligations Guaranteed by the United States 


(Im millions of dollars - compiled from reports received by the Treasury) 


Commodity 
Ind of fiscal Credit 
year or month Seted 2/ is 
notes 
680.7 - 311.6 - 1 8 - 
4,122.7 - 1,225.6 | - 2, 7 esi = 
Soy: ~ 1,422.2 - 3,044.2 251.6 - 
. 4 age ae ol 2,987.1 255.2 - 
852.7 2 1,409. “ 2,937.2 298.9 = 
5,450.0 206.2 1,379.4 2.6 2,927.9 819.7 114.2 
5,409.4 206.2 1,379.4 2.4 2,887.6 819.6 114.2 
5,450.0 206.2 1,379.4 2.6 2,927.9 819.7 114,2 
5,479.7 206.2 1,379.4 2.2 ore £19.68 114.2 
ries 3 408.7 1,379.4 2.6 2,704.6 $19.8 114.2 
5,456.0 408.7 1,280.1 2.8 2,830.4 | 619.8 114.2 
Oct. cecccccee 5, 4ks.4 408.7 1,280.0 2.9 
Bove ssesveves 5,707.7 407.1 ae 3.4 
DeScccoccccce | 5,703.8 406.8 1,209.8 3.5 
1QHO—Jan.soccscces . a | 406.8 1,269.8 2 
2 aaa 56:3 W068 1,263.8 36 
MaPocccceccee 5,663.1 406.8 1,269.7 an 
MpFececceccce 5,656.8 406.8 1,269.7 6.6 
Mayevereveeee | 5,535.4 406.8 | 1,269.7 T.2 


° Prelisainary 
1/ Includes unmatured and matured obligations, exclusive of obligations sold directly to the Treasury. 


CAPITAL MOVEMENTS’ BETWEEN 
THE UNITED STATES AND FOREIGN COUNTRIES 
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Net Capital Movement between the United States and Foreign Cowmtries 
1935 through April 1940 


(In thousands of dollars. Capital inflow or capital outflow (-) ) 
Tin T oe 1 ie — T T 


F Hether-| Switser-| Other Total Latin All 
total Kingdom once y| Italy lands land Borope | Burope Canads Anerica | Asia | other 


| 
Jan. 2, 1935~VJan. 1, 1936.0. | 1,412,486 | 554.935 | 210,240 1599 | 23,988 | 114,493} 130,379 | 129,964 1,200,598 7 | 70,907 | 128,303) 12,672 
Jan. 1, 1936-Dec. 30, 1936... | 1,195,922 ate 89,296 527 | 21,629 | 115,191 | 205,166 98,514) 850,714 robo dh 130,304 ee 8,7” 
Dec. 30, 1936-Dec. 29, 1937.0. 601,915 1 6 * 54) =5,507 
Dec. 29, 1937-Dec. 28, 1938.0. | 368,902 695 50,901 gouelp 67,743) 18,104 
Dec. 28, oe 3, 1940... | 1,101,206 | -8%,607 | 129,215 | 25,199| 25,095 | 145,689 | 218,975 | 289,199) 74s, 134,062| 53,297 


Jan. 3, 1 1, 1940... | 168,184 | -155,005| ~-7,198| 2,183| 27,.477| 12,202] 108,859| 113,018) 101,536| -2,941 | 55,856 29.356 |-15,623 
Potaleocceccccccecccccsscccses | 5,048,615 | 946,441 | 461,529 | 168,099| 85,574 | 42,486 | 881,827 | 866,039 |5,891,995 225,409 | 539.243 320,236) 71.732 
Week ended | |= = 
WDUO-Aprs LOsccesesseo | 14,550) ~-29, ~2,818 - 5,9 ~450| -2,153| 5.345! -36,358/ 10, 2,712| 7,876! 832 
Iprellicecserscce ot 328 9.5: 2,168 1s Dae Ape -2,427| -5,753| 16,290 “hes 11,600} 5,136 2,778 

. 2, 1,208 | -1,167/ 7,101) 8, 26, 852 | 2,813 | Fa 8,695| -2,898 

15,520 | -18,247 | -7,340 | 1,199| -2,184| -3,966/ 1,999 2483 | 22, To 3. 5.47) 6a 


46,473 | -36,129| -6,782 625, 1,888| 13,015) 24,019 223; =3,141| 13,264 | 18,518 26,236 | 1,596 


vi 2, 19 e 21, 1936.00 964,629 1 177,610 | 28,829/ 21,012 | 55,362 73.990; 69,476) 763,663) 42,394 | 53.554) 96,140, 9,378 
Tuas 1, 139 Dec. 30, 1936... 397, 342 332 28,599 27892 18,254 eee) 38,550| 32,192 Leeeeee ies pie 4, 609 928 


Dec. 30, 1936-Dec. 29, 1937... ° 151 | -29,162 
r Des. sy 1957=Dee, 28, pe sehen if -84,633| 99,761| 262,611 | 111,078 | -17,201 | -77,158| 13.885 


Dec. 28, 19 + 1900... | 1,061, 44 viiaes | 10s | areakT| atekor 1b son 159.219 | 262,405) 755,332| 65,382 | 66,996 | 127,202| 46,532 | 
Sho-Kay” i! 19Weee 120,618 wide h986 ,982| 27,385 | x tho abies6 52,939 | 15658 /~16,247_| 
Botaleeserscessceseceseccoeee | 30092841 | 509,802 | 324,950 | 160,649) 62,567 | 209,800) 435,552) 600,399 /2, 303,729 | 214,382 | 320,638 | 210.534) 43,568 | 
Week ented alae = | = = = 

WDWO-Apr. Lsescsscvce | —15,902 486 | =2,962 -769| -5,910| -1, -5,813| 46 -37,881| 11,125/ 2,289) 7.27%) 1,292 
dprs Alecerceveve 2n 67 S508 | 1,706) 1,426] 2,952 shes 3 ff 12,800) -3,535| 12,182] 4,210) 2,760 
Bpre QWeccccccsee 42,412 1,502 78 -1,102} 7,089| 9,087) 25,7! -6, 36,538| -2.924| 3.377) 8,569) -3.148 

May lesessecces | -19,681|) -17,157| =6,98! 1,197| -2,308| -3,783 -640| 6,301! -23,374| 5,683) 2,971 | ~5,622 861 


Mobalocceccscecescececs ses) | MN351196\|| Lasie7us!lla7suTO 742! 1,823| 12,151| 15,143| -2,563| -11,917| 10,2099| 20,819 | 14,252 1,754 


Jan. 2, 1935—Jan. 1, 1936... 6,039 3 2,418 -152 123} 1,265 2035 1,432 7,553| -4,479 g968| 2,878) 881 
Jane 1, 1936-Dec. 30, 1936... 6,811 4,01 7.977 510 1jl| -2,195 6,6 =1,070| 15,005| -3, -5,182 -788 862 
Dec. 30, 1936-Dec. 29, 1937.06 34,687 ™ 1,123 669] -109| 5,883) 1,734| 4,656) a1, 11,092} 3,700| 1,569 14 
Dec. 29, 1937-Dec. 28, 1938.06 5s 1,722) 2, -191 58| 1,828) 2,014 2 2. Athy | =1,552| 220 
Dec, 28, 19 « 3, 1940... 32,371 6,316| 7,528 -5| 2,550 8,948 =20 25,203| 5,008) 2,561| -2,301| 1,860 
Jane 3, 19 1, 1940... 7.709 =1,015| -2,455 95 b) 857 3.555 8 1,921| 1,612/ -1,910| 6,359| =273 
Matalssccdecccesscceccecce sve 87,611 18,546 | 17,652 -20 228| 10,188| 21,334| 5,945| 73,872| 9,207 ~297| 3,027) 2,802 
ater 70 6 als 1,165 byet 1,285 51 wo | -ma|=393 
Pe lLOsccccveces -1 =20) . ry =! -' = 

Bers Tfeseccoccce TY -31 a -185 3 820 1,158 xi -680 =235 -20 

Apres Uccccccree =1,136 -230 -15 9 217 2 -2 32 869 628 =1 yy 

May  lececccccce 99 =89 3 28 22 53 86 145 - 36 ~2h6 y 13 
MGtnleveccoseseseccesceces 473 -372 266 6 28| 1,144 1,100 463 2,635 833 | -1,594 -325| 356 


MOVEMENT IN FRAUSAOTIONS 
IN DOMESTIO SECURITIES: | 
Jan. 2, 1935-Jan. 1, 1936... | 316, 2 21 
Meet sorese Den, oy. ae eee 81,02! -9,965| =1,530 | 235| 75,100| 17,215| 223 B iA 7| 2,70 i 

. . 1 ° . 1 eee . ) , ’ 5 whe , , . . ° ® 
30, 193) 29, 193 5,580 3s Bs ose 5 ed = 

3 30 

4 
61 


Fy 
BB 


nee =A reese: 28, 1938.06 piled 23,869 6,168 ee ae ee pall : 
« 26, 1 2 3, 1940... | =108, 144, 5350 5. » . ’ 
Sootuy ? 1940.06 =5, 601 41,959 on i) 


Botaleceecccsssscccvcesvecees | 1,097,016 | 286,099 | 76,155 | -28,729| <4,873 | 231,354 | 374,967) 65,651 /1,000,624| -8,488 | 29,531 


a 940=knr. 1 4455 m0 15 1 23 3,088| 1,073 2 -y 2 = ~94 
1 ° Doe . be! . , 
ies 17. 523 =206 1 22 255 1,194 - 1p = a 1,112 
apr. ve 185 325 + -10 - 210 225 9 | -2,737 3 18 
May, Uleccccescoc 139 -1,357 132 15 -9 ~68 2,358 -22 753 23 | all 
MGtdloccscesceccceseccocce 2,226 5,104 297 -33 4 -100 6,848} 1,202 3,113 =141 | -2,603 2,04%| 187 


MOVEMEN? IM TRANSACTIONS | 
Ti FOREIGH SECURITIES: 


Jan. 2, 2 e 1, 1936e0. | 125,11! 67,757 | 6,818! 13,275| 2, 7.408 | 1,191) 46,129) 143,145 | -39,715 | 12,700) 7,924) 1,114 
Jan. i, 133 = x, Hee ieLare aged ae 3i2ll eRe 3,008| 14,924 ° 135,108 aise 2.9 9135) 2,420 
Bec. 30, 1936-Dec. 29, 1937.06 aioe eee 4,623 2059 4,057| 10,815| 16,657) 27,267) 88,191| 8,785 | 159, Tot 3, 
Se tar ee ain 1s | 3 a ete 5.5 oe Ue Be meres By15| oes “25 | iter | 3005 ee 
. e jane . eee . =» ° ° . °' ® . » * ® ) ® 
Jan. 3, 19 ?: 1940... pea hee 7 =379 7| (1,781 5,00L} 5,019) 16, ir3h7 5.411 | 2,727 831 
Total.ccesececcsossecescccece | T7Lel¥7| 131,994 42,773 | 36.199| 27,652) 31,144) 49,974) 194,044] 513,780) 10,308 | 189,371 | 45.554) 12,134 
waa 24 y 5 1 cn 201 1 23 2u7 206 1 28 
1 @ Weccecsccee 8 - i “12 - - 
rom LTcccccccccs 2,287 2 -20 -2l -27 3 173 iy 618} 1, 2b i | 93 
pre BWeccccccece 2,490 640 45 46 13 2 357 4gl 1,492 462 2 104 188 
May — Leceseseres 34923 356 59 -u| i -62 197 55 705| 1,948 | 1,202 3) 6 
Ceecevesecccccccccsce ° * - 1, »028 ; 1,896 | 286 
Total 9,52h 1,090 125 -90 33 160 928 122 3 3 939 | 96 | ik 375 
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Short-Term Foreign Liabilities as Reported by Banks and Pankers 
in the United States for April 1940 


(In thousands of dollars) 


q —— — - - 7 T =| 


Grand | United | ponco | Bel- |p , Ge Eethor- Sorit Othe: Total 
Wectlecing dates, teteal | Kingdom givun Finland maa Ttely | jands |Sorway | Bwoden aeigak ere Burope 
=T | + + ‘ + ; + 
TOTAL SHORT-TERM | | 
FOREIGH LIABILITIES: 
Mrs l0sccceesecces | 320330878 Pte 238, 181,974| 26,591) 24,761 | 7,941 pe 199,937 |72.212 | 166,149 | 425,947 | 152,830 /1,941,601 
3,0 . ets 183,990 26,019 » 1.767 7 673 211,21 69,979 161, 307 | 421.775 150,584 1,98, 
3,079,681 Be 251, 184,038 | 23,839 +939 | 8,140 | 73,320) 224,434 674593 154,697 | Wus,246 | 152,353 |1,988,288 
3,075,613 2590 ’ 183,675| 23,020| 27,195 | 8,474) 71,317) 23, 67, 158,8 447,569 | 155,892 |1,969,885 
| 
TOTAL LIABILITIES 
PAYABLE IN DOLLARS: | 
Mpre lWecceosseccee | 2,965,582 265-211 286,942 | 180,820) 26,545 pelted 7,12 | 63,417 | 196,067 bee 165,782 | 425,196 | 151,478 |1,834, 884 
bpre LTeccecccceese | 2,981,301 297, 288,168 | 182,893) 25,995| 25, 7,514 | 67,317 »815 69,673 | 160,673 | 420,980 | 150,229 |1,903,330 
Apr. Decccsscccece | 32012,273 By 288,877| 162,918| 23,613| 26,920 | 7,971 | 72,950 | 210,425 |67,167 | 154,048 it] 338 151,987 |1,931,190 
May lecscesecceee | 32005,830| 277, 284,645 | 182,572| 22,999| 27,182 | 8,297| 70,980 | 209,396|/67,032 | 158,066 2917 | 155,605 1,911,338 
Deposits for 
foreign account: | 
Are Weececcoosees | 2,840,959| 278,399| 280,563| 177,012| 26,485) 24,724 | 7,686 | 62,437 | 190,334 ree scores 412,926 1:83 silt 
dor. 281,909| 178,903) 25,923 25,328 | 7,400 | 66,381 | 199,552 /69,083 | 155,642 409, 146, 842 |1,856,3 
dpr. 2h. 376 | 283,223 gt 23,743 | 26,875 | 7,868) 72,075 | 203,392 /60,632 | 148, 7hs | 435,996 | 150,619 |1,886, 714 
May 278,538) 177, 22,931 | 27,142 | 8,182 +583 | 203,938 /66,517 | 152,951 | 436,152 | 154,337 |1,867,901 
Bills held for | | 
| | 
87,160| 5,835| 1, .T12| ks 9, 68 7/5317; 4) 4,879| 9,837) 843 | 33,168 
59,291 2 a hee 3.385 56 26 a ba | 2304 Ws7 | 5,012) 8,995 £62 35, 
89,033 3:92 874 , 57 3% 486) 6,607| 41%| 5,282) 8,975 927 2062 
May = leccccecccoce 86,123 ol 1,545| 5,058 33 7 872| 5,175) 41k) 5,08) 8,148 871) 33,45 
Short-term United 
States Government 
obligations held for 
foreign account: 
Bpre Wescececccces 22, 748 19| 3,000 - - - - - - - - - - 3,019 = 
dere lTecse 22, 749 19} 3,000 - - - - - - - = = = 3,019 + 
Sere Beco 22, 785 1 3,000 - - - - - - = = S S 3,015 > 
May eccccsecosse 22,752 u 3,000 | 4 - - - - = - = a = 3,018 = 
Other liabilities 
payable in dollers: 
APT. lWecccceccecee 14,714 | 965; 1,794 36 12 17 56 423 46 18 18) 2,433 652 6.976 
039; 1,773 5 16 93 57 335 ner 143 19) 2, eee 8,896 
257| 1.790 261 1 17 59 1a 18| 2,567 132 
209; 1,562 i4h 1 rf 79 525 283| 100 Ri 2,617 397 968 
1,86 1,1 46 1| 129 7 56,917 
ieis| ilost| as|it| aay| 308] ists] 36 Bh T5| 365) 381368 
2,183; 1,1 26 13} - 2 4,009 me heed 3 aoe 
2,095; 1,103 a 13|; 177 337 ’ 31 799 287| 58,547 
EETs U0 cccccsncecce 16,599| 5,710 178 925 40 1} 12 628; 118 295 m4 9,185 
Uiproil [asccecsccsce sf 5,78 382 19 11/ 108 39 »320| 123 2 za 4 10,214 
Po AMeccccccsccce 16, fz 51! 303 $05 20 13) 1s 337| 1,022) 140 9,247 
seecvestasee 17,1 5, 243 299 13/ 122! 307/ 1,007 591 472 an} 9, 
Acceptances nade 
by foreign banks: 
UprsilOsdecesscscse 42,519 : 1,517 - - - 2,909 4 ay -| &1,69 
42, 9U5 qn ier & - - - 3 abd 160 - 29 -| 42,108 
12399 °879| 1,730 68 - - - 3| 2 - 26 -| 41.525 
43,643| 38,459 1,722 oy - - - =| 2.331) 197 - ah -| 42,777 
Other liabilities 
payable in foreign 
currencies: 
UprsilOssssecsescce 9,188 030 168 177 6 - 5 333 68 172 38 6,082 
4pr. a 9,306 2536 153 co 2 -| 145 5) 321 23 243 205 30 Deze 
jere ieeancasesocs 9,54 E078 19 147 - 55 ;') 387 37 2a 19 32 0336 
May lesesesenseee | 8,972 825 | 130 1 5 - 55 5) 352 28 208 1 ti 36 5.985 
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Short-Term Foreign Liabilities as Reported by Banks and Bankers 
in the United States for April 1940 - (Continued) 


(Im thousands of dollars) 


- re les ma ] y if | venems | Osher | fota2 
Lisbdiliti of Arger- | | 
ot apes tee Brasil Chile | Ouba | Mexico js Saas Famer mond 
_ = — t — = 4 —+ + 4 
TOTAL SHORT-TERM 
FOREIGN LIABILITIES; | | 
aa WO vaacecs .-- | 66,072 | 36,222| 23,903| 43,881| 67,910| 39,21%| 92,861 | 370,062 
rae ayeeiisecee | Tha 3.2 | 3 2) M3. 704) 68.839 ies 93,008 | 383.767 
Tr. wee eee . . | , , . . . . 
Se aS eeee | 80,585 3a 3% 23,418 xs 67,158 wrbon 92,851 | 389,915 
| ! 
| | | 
| 36, 1903 | 43,488) 67,808) 39,214| 92, +306| 176, »7668| 58,323 »807 | 58,993 | 396,939 | 54, 65% 
ee ahs 3290 a3 i 98 92, erase 175.979 15.180 “Th 33 606 251209 Sarsike 57,668 | 
36,892 23, 669 be ee 67, 42, 92, 8 384,770 179,586 73.543 9 _— 62,827 ae 5h 650 
1960 | 23,418 46,009 67,025 | Su, 92,630 | 389,078 | 180,245 | 77,071; 51,077 | wy 55.938 300 | 55.418 
oe, 81 ° 41,276| 67,405 147 ’ ,081 | 155, 6 26 25, 55.225 | 335,090 535 
ase Srescencoces | TARR] Logie Beas | netae| Clipse | weckea| evcere| srec7ae| apprske | CSeutel sscaze | atwwea| sovoet | Sovsooe | aeosiy 
Bills beld fer 
foreign accounts } | 
HPT s Weesesescese 1,220, 13 2,173 267 | & 13,82 1.57% 22,3503 4, 822 2,552 38,320 
BDF UTocccccccces | 1128) 5,560 707| 1,527 1m | 53| 4,203| 13,367 Mares 1:401| 22, 6,438) 2, 39,225 = 
Spr Beccccccccece 12s 5,289 rane 27 4, 13,510 7,325; 1.553) 2,303 Le 2,017 39,79 
May lcccccecscce 1,249, 5,462 1,1 181 29; %,363| 13,072) 7,255, 1,232) 21,017 . 1,920| 37,910 uo 
Short-term United 
States Government 
Saitax ase helé for | 
‘ore acoounts | 
a es fe fe ee ae Pees sie 
= : z = P - - -| 13,500 | 6,200 26 & | 19,730 - 
May Leccescceses | - - - - - e e -| 13,500 2200 2 =< 4 19,733 = 
Other liabilities 
payable in dollars: 
BT. Weecccsecese 550 26 13 39 137 2 566| 1,333 ooh Ts 1,054| 1,212 +800 16 
apr. 17. - | 553 15 - =|' ) 3.208 1 559| 1, — 238 bat res | 20m| 2.008 | Sgr 160 
Apr. 24. | 550 a 13 5) 137 ¥ 578; 1,343 = a Th 1, 1,281 3,801 162 
May Leseevsseeee | 1 23 13 39| 138 1 57 | 1, 527 Ts | 1,043) 1,163 3,699, 14 
| TOTAL LIABILITIES j 
PAYABLE IN FOREIGN | 
CURREWOLES: | 
fers 1Gseccsdcuace:| 32 | 13 - 102 - 216 622) 3, 3,802 he 4os . 207 
37 18 ~ re 100 - 232 = 9 37a D8 39 Ee) 5,580 220 
17 | 1 - 413 107 - 237 787 Pcl 30037 a 8,513 222 
1 - 429 133 - 221 837 483) 4,047) 5,654 a 3) &, 181 
Ine Wesecsccuces 29 13 - 25 - 133 608 | 3,155) 1, 42 264 5,802 Tz 
pod Loccccecscce 33 - ~ ka 5 - = as 638 oon 1B 2 23 ol 2 
TT. eeeeseeeres = - . ° 
Mei ed Rec scccdeuee 38 1 -| 429) 3 : 1m| 632 ws 3:71| 1,572 a Ft Het 7 
Acceptances mie 
by foreign banks: 
-| Zz = = = a 2 G = eS = 3 
- - - - - - - - - - 69 - 3 7 
=| 5] -S] 2) Sl: SI 3) ane) UG chee 
| | 
| | 
Spd Dis wansdenee 3 - - - n| - 3 16 m6 
MG é UTiccacceveve 2) - - - 77 | - 7 1 380 
Apr. Sreovesoeeere 1] - - - $4 - 2 17% Far 
Mer acacduaasee 2| al =H =i 3 | 7 __ 
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Short-Term Foreign Assets as Reported by Banks and Bankers 
in the United States for April 1940 


(Im thousands of dollars) 


a 
Assets as of Grand United Bel- Ger= I Hether- Bwits— 
following dates tote. | Kington| 77° | gium | Denmark| Finland) Oo” | Italy | yias |Sorvay | Sveten | vee 


ie SHORT-TERM 
FOREIGN ASSETS: 


liprs: lOscesececesce 525,08 36,837| 5,982 1,450 | 1,004 5 17.363) 8,542) 3,74ub) 4,246] 5,756 
5 920 eee 527 2.387 aus +155 aches ple te pga rae 
B1h26 | 61069 | 1:86 | Tose |€9:367| 171185] 71358) 3t578| Sen | ekee 


Apr. piesteecsesese aloes = 
Apre QWecccccscecce ° »73 
May lecccccecccce | 515,662| 36,791 


TOTAL ASSETS PAYABLE 
IN FOREIGN OURRENCIES: 


19,752 2 29 25) 455} 766) 1,3 394 73} 347 
pee) 8 8 2 eB Be 2 Be 
Beige | 17:06 | Bs m| 30| 28| woo| 6f8| aaee|  3ee| er | sas 
Banke own deposits 
abroad: 
anlOscsccacrsces 18,258 | 10,480 221 19 14 - 46 uy 910 96 5 2 
rt Niseccecacsuce 16,976| 9,181 220 tf 16 - 6 fH 663 92 2 in 
MPFe Aecccccccccce 16,237| 9,057 174 232 1 - z 2 477 91 297 
May lecccccccccce 16,890} 9,92% 21 C4) 1 - 229 640 83 97 204 
Deposits abroad for | 
account of domestic 
Olionts: 
44a 208 17 - - 6u9 12% - 4 
3,847 185 a - -| 370) 67 126 2 H 
3,401 180 23 1 - 3 381 126 25 1 
3,145 184 9 - - 3 378 66 124 12 1 
Other assets payable 
in foreign 
currencies: 
BDF. LOcerecccsccce 12,352 pas 198 a 15 25 28 B 370 1% 698 110 
Bre LTccoccccercce 13,233 poo3 201 B 15 . 28 B He in 6388 106 
BT. Meccccccrvore 11,822 310 202 23 1 30 28 T2 170 6a. 110 
May  leescecccccee 11,512| 4,037 18% 12 1 28 29 n Yhe 170 658 114 


TOTAL ASSETS PAYABLE 
IN DOLLARS: 


0 Wocecercccces | 466,288] 17, ° 2667 | 1,422 49,890 | 16,597 7,186) 3,350| 3,4 5» 
rhs LTecccvecocvce eee hed 2202 hon 1,3 2s 48,297 | 17,583| 10,264 | 3,392/| 3,6: un 
Bpre Qe cccrccccree e472) 19,945 5,206 8,132 1, 978 |49,772| 16,187 0573 | 3-221 | 3,013 1038 
May lecsecsce-see | 460,700| 19,685| 7,827| 7,998/ 1,396/| 1, 48,908 | 16,507| 6,810) 2,993) 2,912|/ 6,103 

Loans to foreign 

danke: 
BPE. LWsccccscccece | 186, 6,82 1,631 | 1,147 - = |16,467 841} 3,839 107 ny 
ioe in 398 10,808 1a 1,229 7 - |16, 2,068 50 170 176 197 
Apr. 2, 175» 10,666} 1, 1,145 - = |17,225 $11/ 1,1 110 Ee 
May leccovesercee | 186,449 | 10,186| 3,445 | 1,202 - - |16,475| 1,155| 3, nl u 22 

Acceptances made for 

foreign banks: 
UprslOseccsscocses 89,072 -83 | 1,132 | 3,867) 1,026 6 | 20,347| 11, 1,315| 2,009 / 1,825] 2,888 
Apre lJcccceee 88, 7 1,210 3596 947 725 | 19,625 ney 1,337| ls 1, 2,876 
Epre QWeccccoccres 86,030| 2, 1,135 | 3,724 839 60 290205 11,487) 1,334 se 1, 3,670 

Tervcsccenece 87.554 | 2,597) 1,132 3,586| 1,033 72 |19, 11,832| 1,170| 1, 1, 3,848 


Other assets payable 


in dollars: 
2 Weeccccescese | 190, 6, 2, 2, 919 |13,076| 3,960) 2,032| 1,2 1,534 | 2,212 
es 186.73) shal tee 2, ; ioe 1,683 5 8 2 oa 2,024 Tee 1,5 2,381 
184,01 6.585| 2,627/ 3,273 918 | 13,2 3,889| 2,053} 1,174) 1,2 2,179 
+697 [ 6,902 3,251 SN 363 934 12,946 | 3,520/ 1,932 1,137 | 1, 2,031 


S338 
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Short-Term Foreign Assets as Reported by Banks and Bankers 
in the United States for April 1940 - (Continued) 


(In thousants of dollars) 


Perper ed tina Brasil | Chile | Cube 
TOTAL G50RT-TEN 
FOREIGN ASSETS: 
po e 13,616 33,169) 9,637) 10,890 
Apr. 17. auaase | 2978 ion 9.385 | 10.399 
hie, Dacccoaence ee 12,401 —4 yo 10, 
ae bs 12,383 34,436 9,680 | 11,234 
TOTAL ASSETS PAYABLE 
IW FORSIGN CURRENCIES: | | 
IpPe Wscerescore eo 1,724 | 124 13 | & 190 oe 336| 2,557, 19,226 872 1,024 67 921, 22,110 855 
yl = So ae hae rigs 125 Hi ~: po ad 2a ie = a 2 ee nw pat} 
ir. ebeweeeoeees l, 119) j | 2. . . 
es | aes) aan 5) a) 233) | 3a) bt | i9sbo8 855 508 76| 1,056, 22,097 725 
| | 
96 3) 1 5 18 16 198 499 4g 1,084 32 
229 | 5) 1 pat 62 15 ih 335 & 425 149 6 He 1,195 2s 
| nh} 3 1 uL Fu 15 2h 20 35 ug 62 339 915 25 
ag etEsesecctassen'| 116 5 1 50 15 15 264 29, Bol 130 57 346 | 1,103 18 
| 
Deposits abroad for 
account of domestic | | 
cliente: | | 
Apr. 10 522 12| 2| -| - - 3 615) 19,136) 322 28 -|  103| 19,588 WM 
toe. 17 522 | 14) 2| ~ - - 6 623| 19,135 323 Fad =| 105) 19,587 hed 
Apr. 24 55 9) 2 - . - 5 621) 19,1 290 a -| 100) 19,544 40 
May 510 2 - - - 98 617) 19,1 OS 2 - 66 19,554 15 
Other assets payable | 
in foreign | 
currencies | | 
Apr. lLOsccccccccecs 1,106 109 | 10 5) 172 69 228; 1,74 19 52 886 19 462 He 7e2 
rock MJocverersenes ry rd 5 32 173 a pel nor 4 58 le ee yes 2s S31 
Bo Mecccdestoscs ye 107) 3 1 ; ’ 
Mag Wi leecdssencece 1080 | 108 | 2 . im a 276| 1,759 17 a Ts 19 oh 1k ee 
| 
OPAL ASSETS PAYABLE | 
TH DOLLARS: | 
ApTs WWecsesecvecse | 11,892] 33,045) 10, 4, +317) 110,43: 6,541 121,699 | 26 8,864 166,311, 7,466 
for. Yosseccncsscs aziaia | 5 = 9.371 | 1043 wea on Bisa ae 6.6L 655 207,933 Eh 9.308 112. 366 1.05 
Rae eee hoamiere 34,316 95675 12,143| &,786| 1,083| 39,999 | 111,679 Bre7s|  gou| aaNcé77 | amtkes | roc085| ioscecs| Yes 
Loana to forcign 
banks? | | 
Mots Uisasesuseven ° 1,286) 4,76! 379) 3. 7 5 +155| 13,663) 2,506 288) 100,109 | 14,962/ 3,705) 121,570 
apr iT. Napnesvane 1.32 +721 | = 3 Be 3 10 i 30 iho = _ pe ae isis 108, oS 
pay Sa aa 5,197) 3,350 3 15 5 13, 2, 1 ° ’ 5 
Nar. iis deen AAPEAC TIT | 5-888; 209) 3,795 372 2 Roce 15,115| 2, 96,113 14,872 ees 118,806 a 
| 
Acceptances usde for 
foreign banks: 
630| 1h, 986 »m6 y »902| 2b, 
872 | ese | 32 358 ae a eas nae ay 
913 14,875; 1,016| 3,137 412 192} 3,104) 23,649 607 
928) 14,948) 1,082) 3,232 6 173| 3,264) 23,973 b=») 
| 
Other assets payable } 
| in dollars: | 
9.776 13,392) 8,259 | 3.785| 3,962 pha 32,260, 72,371 3.46: 
9.877 136733 8,225 by oo 3,854 32, 73,035 3.1 
9,059 1 fm 8, 2 3 904 } 32,672 72,970 2,182 
8,972) 13, 8, 116 | 4,0 L 998 6 72,991 1,955 
L a5 A a ==] i —— 


al 
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Security Transactions as Reported by Banks, Bankers, Brokers and Dealers 
in the United States for April 1940 


(Im thousands of dollars) 


——:: 


Transactions during Grand | United Bel- | Ger- Fethes- ime eee ve Jo. |eatin _ Japan, Other | Total | All 
gius | many Sy lands |Sveten aries ‘mcepe Europe Canta ney Keres ani re Asia (other 
a at + te 4 Je 
| | 
17 75 | 2,202) 131 | 6,889 /|1,009 (13,942 om 1,655 169 | 2,1 2,621} 135 
27 | 119 | 1,809; 308 | 4,488 | 287 |12,680 | %,329 | 1,463 175 |1,863 | 2,039! 151 
12 95 | 1,767 3 | 4,108} 509 |12,2) 4,060 | 1,347 173 |1,003 | 1,176 219 
May lecsecescccsee | 15,144 303 69 | 176 | 1,752 2) 4,847] 209 | 8,9) 3,683 | 1,730 107 Bue 649) 12) 
Purchases of 
domestic securities: 
oe 6 6) 4 806 62 60 mg | 2,3; 83 
2 Wesssecceceee | 16,618) 1,099 960 n 1 1,798| 12 9112 10,872 | 2,162 | 1,1 22 |2, ° 
feet LT cccccccccece | 12,14 78 692 re wt 1,589 6 3s 181 1139 2,197 = 2 a “s 
e Mecccccscccce | 10, 1,390 1/2, 2 »352 | 1. 93 
fey Teussesccooea || (Sec. B one me 42 2 | 1,533 - | 3.267} 143 | 6,279 me 529 18 5g 27 
Bonds: 
BPTe Weescccscvece 026 5 * 6 - 218 9) 1,117 24 | 1,522 | 1,338 6 - 111 111; 19 
bpre lTece 730 2,988 102 m - 5 92) 22 317 un gare ps i 25 he 67; 2 
Spr. 6,027 | 2,180 843 56 - 8 206 - 52h 33 | 4.2 1,047 al - 38 38| ll 
May leccccccsccce | 2.255 105 ahs Tf - 8 122 - | 1,048 30 | 1,5) 593 59 - 2h 24) oh 
Purchases of 
foreign securities: 
MBPT. Wesceseccecee | 4,549 157 101 | 194 - 62 186 8 660} 179 | 1,547 te 4539 147 22 1 3 
Bere Viicccccccccse | 30189 258 57 378 14 7) 128 10 683 95 | 1,663 | 1, 473 129 5 1 
Bre Wecccccccccce FS od 161 109 | 3 6 ke in 2 603 | 221 | 1,682 640 | 329 127 66 193| 215 
May  leccccccesece . 106 65 ue 27| 166 96 2 532 36 | 1,226 | 2,194 | 1,142 ) - 89; 7 
ygz | by | 138 | 2,208| 122 | 3,592] 4go |12,899| 5,942 | 1,262 59 1.431 | 1,¥g0/ 202 
3 47 | 124 | 1,607) 489 | 3,125| 262 |10,081 | 2,830 | 1,399 79 781 s60| 113 
= 2! 62 ge | 2,020 13 | 3,549 | 364% |/10,490 | 3,472 | 3,870 5 |1,00% | 1,009 hd 
Maye Ulecccscseoces || 12s 2,277 | 820) 103| 95| | 1,622) 60|.2,309) 316 | 7,675 | 2,359 | 653 4O | 673| 713) W 
Sales of 
domestic securities: 
dp: = gua | 4 9 | 1,733} 122 / 2,797) 336 10.439 | 3,124 | 825 52 |1,320 | 1,372) 192 
Pe Weecccecscces | 15,941] 4, 701 75 31 ’ ’ ’ ’ ° ’ 
apr. eee oeaes: 11,649 ee 883 ee nu = nee 472 ites ae lee coe 19 5 15 = ar 8 
o BWecccccccooce | 14,793] 2,278 ey] Fe 8 2 1,617 125/25 2 ; ° A 
pri Leccecccccecs pe 1,7 Le} 82 26 15 | 1,294 6 | 1,77%| 259 | 5,794) 1,710 é 594 200 8] 
Benis: 

PeplOsceeseosnees) 0 21208 45 9 1 3 232 - 325 2. | 1,07. | 1,051; 114 2 95 9 5 
rs LTcccccccccece he pees a 18 1 u 195 a 379 3 Z = 2u ve 4 2 i S 
MPT. AMbecccccccecee | 2s 235 8 z 2 . - 

May lececceccccce | 1,785 37 270 - 3 \ 4 om 3 978 3 56 1 37 kg! 10 
4 oun 60 | 10%/ 12| 126 2h - 470) 133 | 1.389 1.776| 32 5 16 a 5 
iho 281 q 5.) 35 67 in \ 510 12 | 1,207 in 3a - 67 67 1 
1,484 131 lo 52 29 18 - 247} 100 813 43s | 123 2 61 8 27 
1,419 219 11 a 38 55 158 - 347 bal 903 356 88 23 T 
Pelee Mee) Soi a =| 2) =| Bitte) 2) S| a als 
1,2) 89 - - = = = = = 5 cs S = 
9] 137 - - - - 6 - - -| 193 813 5 - 26 26) - 
1,1 Te - - - - - - - - 72 | 1,013 - - a a - 
Purchases of 
domestic securities: 
dr, 10 : 01 87 4 91 10 
° eeeeseseceso l - =- - - - - - - - - - - 
Apr. LTecccccccccce (34 - - - - - - - - 2 - - = - - 
Apr. Aeccccoccccce 14 13 - - - - - - - - 4 5 5 - - - - 
May lecceccesvees 67 38 - - - - - - - - ‘J 29 - = - - = 
Bonds? 
BOPe Weocescccccce 31 28 - - - - - - - - 28 “ = - - - = 
° 1 secnecceseee - had = - - - = - - - - - - 
re SE R 2 - - - - - - - - iz 38 - = = - - 
May lecccccscvcce 36 4 = S = = = > - = 14 22 - - CS _ a 
Purchases of : 
foreign securities: 
1,422 53 - - - - - - - - 53 seal 3 = 18 18 = 
1,146 a - - - - - - - - a} 1, 1 - 18 18 - 
. ag 17 - - - - 6 - - - 23 3) - - 26 26) = 
Lecccccccesce 1,003 20 - - fs - - - - - 20 - - 21 a - 


—1L__ 
(Continued on following page) 


| sransactions during 


| Grand | United | Bel- | Ger Wether- Swits- | Other 
| > week endet- | total ‘Kington 7° | giom | many Tealy | ends | 580! orignd | Barope 
=| — +— T + — _ + 1 + —ias 
2M] -ae| 5] -| - - - =" |e - 
1,480 | 155 | S| a | pss - — 1 | a = 
1.677; 6} -/] -| - - 22 = 1 - 
Meer! locccscasavsc |) 1,008| S28) = Sf = Sy eee = = 
| 
Seles of | | | 
domestic securities: | 
fo PR oS) Sal Bil el Sey = tear er , 
ee Cee | ee pee) es pe ee |e Sah ee ae 5 
Te F; Se ee z = z = 8 Z 
| { 
171 = ~ =|} = = = = = = 
gl = = = — = = = - - = 
| 150 = - = || 5 = = = = = S 
3} owl -| =| =] =] -] Cl -| -| » 
Sales of | 
foreign securities: | 
Apr. lesccsccccece | mae 1 - - - - - - u - 16 
Sarre Sfasceaacccano. als 1 = | = = 1 = ae ee 
pre Bhocesccceccce | 2.709 647 - -| - - 17 - 1 - | 665 
yn i ey oe 490 z Sil = = = = = = | 490 
i lhe 2 | aa ee 
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Security Transactions as Reported by Banks, Bankers, Brokers and Dealers 


in the United States for April 1940 - (Continued) 


(Im thousanis of dollars) 


+ 


Jette. | 


Foreign Balances in Brokerage Accounts as Reported by Brokers 


and Dealers in the United States for April 1940 


(In thousands of dollars) 


May — Lescovcccees 


Toreign credit balances: 


(aus te abroad) 


MOTs Weeseccccces 
Apts LJeccccccccce 
aor. spk 


[ May ratirh idg 


arty 


BREE 


BREE 


18, 
22  issiee 

19,204 
257 | 19,432 


2c 


see 
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Security Transactions in Joint Foreign Arbitrage Accounts as Reported 
by Brokers and Dealers tn the United States for April 1940 


(in thousanés of dollars) 


—- +—— 
Grand | United Bel-| Ge: Nother Bwits- | Other | 
ibang seater total | Kingdoa Frence gim aay italy Teak Bveden ceteal Barope 
=} =| 
TOTAL PURCHASES 
Il THE UWITED STATES: 
enlOdcscecesrscs 7 + = = = S = = 
req Lec a 17 - - - - 6 = 
Apr. BWeoo 2768 26 - 2 - - 2 - 
May llccscccevecce 179 24 5 1 = = = = 
Purchases of 
domestic securities: 
Stocks: 
16 9 - - - - - - 
26 5 - - - = 6 5 
14 - - - - - 2 - 
3 - - - - - - - 
19{ 19 es pees. Fal) oe Sleias 
Purchases of 
foreign securities: 
BDPe Geeccoecoesce 22 | - - - - ~ - - 19 y 237 - - - - 
ior. Ljcccevceccree 32 12 ~ - -| - - - - 15 27| + 3| 32 - - - = 
SF. Aecccccccccce ee] #4 - 2 - - - - = = 11 195| 39 = = 5 - 
Hay Leeesceecerce 17 5 1 -| - - - 12 - 42| 117 - - = = 
TOTAL BALES 
TH THE UNITED STATES; 
© lWccecsccccesee 1,1 Si - 2 - - 28 - 26 24 897 we2 - - - - = 
ees Wi oe ioe - - - - 16 - 18 4 pe 391 5 - - - - 
Apr. Bhecoceececcee wee 186 - - - - 2B - - 190 9 - - - - 
Loceccccccecs 460 B - 3 - - - - - 33 17 if - - - - 
Salee of 
donootic securities: 
Stocks: a 
'e Oeeestoosre - - - - 28 - - el - - - - - - 
el ag igh kos = o - - 16 = a - 4ye9 ° 5 5 = . - 
219 133 « = « - zB = e 210 e 9 = 5 = = 
8 - - -| « - - =| 308 -| « - - - - 
Bendsy 
pve LWescvceveccce - . - - - « - = . - ° - - - - - - 
o Ie ee - - - - - - - . - - - - - - - - = 
fea, ake We atic ceilimcl Scie oe thie | memes) | me see ey >| =| =] = 
Lecvcccccccce . - - - - - - - - - . - - - - 
Gales of 
foreign soouritieos 
Bote Woeseevevere 70 “ 2 . “ “ . - ah 96 joa - - . = . 
dor. Leossscussees fat 6 - « - - - > e od 4 is = = = = = 
Poonam wi os] 3) |e] fost) Sf) ot) 8] melt] Sf} ete 
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Foreign Purchases and Sales and Net Purchases or Sales of U.S. Domestic Securities 


(In thousands of dollars) 


= ~ Ses = ——— 7 = — 
Transactions Sotal tote, | Met pur-| Transactions Total Total | Net pur- 
éurt | chases or) during | chases or 
week po ie jparchasss | sales | 05 (~) | week ended= P a ee en alent 
— i+ r T - i. + 
1937—~Jan. 6.... s17L | 37,056 1,115 || 1938-Mar. 2... 20,043) 29,772) -9, 
13.000] 5,591 | »170 9,4er | 9... | 12,462) 11,806 
20 81,012 013 | 20,999 16 12,986 | 15,846 -2,8 
27 . | 59,867 9,037 | 23 18,619 | 17,7’ 
~ 19,355) 17.7 1,651 
Fed. 3ecce| 65.870 | 237088 | 10,414 || 
10...-| 98,866 | _ 32,047 || Apr. 6... |  18,967| 19,058 1 
Ufecce| Tb Br 3,878 13... | 14,702) 12,630 2,072 
2 T4, 853 »632 | 10,232 2... | 19,312] 12,406 6, 
3 14,912} 13,401 1,5 
Mar, 3....| 74,784 | 63,616 | 11,168 | 
Ieee oo 85,119 | 28,693 May 4... | 9,765 | 11,08! -1,320 
ere +365 | ie 10, 320 ae. »852| 14,3 -2, 
ah... 66, | 69, | =2,567 || ieee 12,105| 12,553 
Rl... 43,680 | 30,086 | 13,594 BBave 8,81 9,291 “415 
Apr. Teese 58,751 | 50,982 17,78 Jane 1.. 10,405 9,983 422 
Weve) 58, »162 | Pt Saco 11,682| 12,383 -701 
Zlevee 2 278 | -8, 15.. 9,02) 11,977) 2,956 
rae 3,143 | 54,898 | =11,755 22.. 11,375 oT 2,118 
29. 38, 37,01 4g 
May 5 44, 852 | 67,685 | -22,833 | 
12.006) 34,423] 25,111 | 9,312 Joly 6... 38,619 | 32,628 5,991 
Wsee +800 | 32,1 5, 13... 38,121 | 38,613 “the 
-| 34,169 | 25,326 8,853 20.06 32.603 23+895 -3, 
Pere - 3,931 | -7,882 
Jone 2....| 18,912| 14,271) 4,64 
| Jeon 31,995 oe 5,824 dng. 3... 20,541 | 27,220 -6,679 
IOs ce 32,783 . oe | 10.. 18,739 | 24,969 1290 
23.200; 21,051 | 28, 9 17 18,802 | 23,812| -5,010 
eas 26,474 19.865 6,609 24... 11,570 | 14,965 | -3,395 
Zl... 20,801 | 23,853 | -3,052 
July 7...-| 16,717 205987 -3, 880 Bove! Lees 17,198 | 24,066 
14...) 41,309 | 33, 1,827 Sept. 7... 12,060 | 13,819 mgt Scns 
ieee bel asd 3, 2.87 Ag, 164863 18,411 i Thave 
2B. eee 503 | 33,337) 15, 2ieee 063 er 8,6 owes 
} oBvae 20,902 »T45 | -3, 843 Deve 
dug. 4... —_ 25.19 7.757 |} 
RMizee »681 | 33, 8,137 Oct. 5eee 43,286 | 26,139 | 17,147 Dec. 6... 
1S..60 ete 27,762 671 ots 48,449 | 29,888 | 18,561 13.06 
| Beces| 32, 25,222 5,840 19:00 46,441 | 37,402 9,039 2.0. 
26... 45,644 | 33,412 | 12,232 ZTese 
Sept. 1....|  26,590| 25,761 829 
8.20) 26,093) 23,110 2,983 Nov. 2... 41,470 33.198 8,272 || 1940-Jan. 3... 
levee a 2416 | 12,373 pecs 25,338 23, 1,673 eee 
Pesace|| Sis 42,6 4,767 16... 42,393 | 37, ’ Tens 
Barer 38,753 39,000 ~2u7 23 ee 33,018 31, 704 1, 4 eee 
Wee 19,846 | 23, 4,00 Sleee 
Oct. 6...) 22,337) 24,753 | -2,416 
13.004) 24,008 govtee -12, lace fees 26,323 | 19,764 5.958 Feb. Jes. 
D..ee ae ; -3,700 eee 19,917 | 28,398| -8, | Sees 
Saves 54 ‘ 9,896 Piece 607 | 26, 9, O44 Aleee 
eee ae Boece 22,343 13, 8,719 28.46 
Neve: Sacee) 32e * . 
see. et 30,716 Li 1939—Jan. 4... 25,529 | 24,960 569 Mar, 6... 
STescel| Be 081 5. iis. 30,0 28,178 1,861 13sve 
Ae...) 26,339) 29,814 | -3,475 18.. 21,367 | 2, 3:30] 20.0. 
25eve 20,784 | 37,180 | -16, 391 Aise 
Dec. Lecce 26,062 | 19,104 6,958 
Bisco} 25,512 ie 6,030 Weis ese 29,450 36,458 | -7,008 ‘pr. 3. 
eove 3 +796 8,68 8.. 28,615 | 23,014 601 10s. 
Z2eeee 65 16,525 8,1 Tess 1.529 15,519 2,010 Lees 
BDeeee| 2, 9,888  -10, 714 22 es 16,502 14,868 1,634 eee 
193B—Jan. 5eeee 17.083 15,195 1,883 Mar. 1... 22,205 | 20,272 
Esse oe Sed nen Bove 22.673 25,232 
tees , ' , LB eee +725 | 27,207 
~ le 17,822 | 17,942 -120 a ou, x, 
Pod. eeee 
nee 587 a 
A ae 10,704 | 15,302 | 4,598 ioeen 19,977 
11,833 -812 239 


Note: Includes transactions executed in the United States for foreign account, executed abroad for domestic account, and transactions in 
joint foreign arbitrage accounts as reported by banks, bankers, brokers and dealers in the United States. 
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Purchases and Sales of Foreign Exchange, Spot and Forward, as Reported 
by Banks and Bankers in the United States for April 1940 


(Im thousands of dollars) 


- Ourrenoy of- 
Transactions = = | —_——, = a 
during | 
Grand (United Bel- Ger- Bether- Swits- Other Total 
week ended- Trance Italy ae 


Apr. 10 Spot...... | 61,371) 40, 2,142 | 2,449 5 as 4,269 140 | 2,084 | 52, 
Pat 10 Forward... | 32,802) 23, 386| 238 - 3 3.393 -| eT ig 28 087 
Apr. 17 Spots...» | 66,074 42,67. 2,552/1,712) m2!) 322) 6,958 | 4o3| 1,912| 2h6 | 56,887 | 
Apr. 17 Forward... | 44,817) 34,004 TT | 269 -| "=| 3.058 70 | to3 3 | 39,381 
dor. 2 Bpotesssee | 55,032) 37,386) 102 1,361 54 | 324) 3,809 350) 1,492) he | M6, 
Apr. 24 Forward... | 32,532) 27,38) 19 - 4s | 1,883 | 335 Ts 6 aed | 
May 1 Spotes..e» | 58,226) 31,286| 1, 2 1.418) 67; 331| 5,090 294 2,699 92 | 43,370 
May 1 Forward... 30,940 19,769 | "261 | | - cl 1,597 90 3a | ~ | 22,304 
| | | 
Purchases from banks: | | 
Apr. 10 Spotessees | 50,178) 32,327) 1 1.979 | 2, A 38 | 166) 3,999| 125) 2,059| 430 13693 
Apr. 10 Porward... | 21,974) 15,032 - 3) 1,752 =| 3|18, 
Apr. 17 Spoteccoes Emit cod 35,680 2, ot 1, rec ™ | 168) 6,573 361 | 1,819} 2b | 49,056 
Apr. 17 Forward... | 35,421) 27,159 - -| 2,895 35 3 | 31,237 
+ 24 Spot.sseee | UG, 4OL) 29,429 1,55%/1,342/ 4e| 28| 3,602 317) 1,449 | 450 | 38,403 | 
i 24 Metal | 26,776) 23,083 | oe *2| = 1,054 | 335 6 | 25,242 | 
May 1 Spotessese | 48,776) 24,982) 1,844/1,377| 43 | 192| 4,617} 258| 2,835| 78 | 36,225 | 10, 
vay 1 peel | 17,806 | Th! 09 12} 125) -| 556 -| 193) -|25. Tes | a5 -| 1,050 
Purchases from | | 
customers other | | 
than banks: | 
Apr. 10 Bpot.e.eee | 11,193; 8,196 172 10; 12, 270 15 25 27 | 8,779 ay 6 228 
Apr. 10 Forward... | 10,828) 7,812 46 8 -| -| 1,60 - 2a 3 | 9,807 922 - f 
Apr. 17 Bpoteeesre | 9,766) 6, | 67 38 | 153 385 ye | 4! 7% 1,355| 66 
tea. iY Formers. | 30396] Gis| | | | 93] 35 1) =| Et, 7G) |e 
= Ex Spotecrese | 20,631 1-91 57; 19 12| 106 207| 33 | 43 2 Men 1.277 | 222 189 
24 Forward... | 5s 4, 20 68 -| 829 =) = 92}; 31 100 
— 1 Bpotesesse | 9,450, 6,304 i) 4. 24 140 y 36) oo 4 I: 1,116 | 185 212 
May 1 Forward... | 13,134 5,360 wo, 136 al 38 a 90 151 - 1 6,337 1 uy 
| 
| | 
TOTAL SALES: | } | 
| 
Apr. 10 Bpotessess | 59,085 39,268| 2,310 2,019 49 293) 4,4ah 226| 2, 521 | 51 4,270 | 6eh 946 
Apr. 10 Forward... | 37,996 25,726, 289, 500 =| 4 4,149 28 Pi 3] 2B 3.585 | 7OS| 1,722 
Apr. 17 Spotsecese | 76, 1210| 2,680/1,390| 92| m2) 6, 65 1, 253 5.859) 677) 1,0 
4pr. 17 Forward... 35. 2h G09 | 2u6 | 320 | - | 2 rae 7 2 3,653 3.1 5 1, 
Apr. 24 Spoteseese | 55,196) 37,762) 1,742) 1,041 67 | 3 | 3-664 633 1,287 539 47,048) 5,189) T5| 1,072 
Apr. 24 Forward.e. | 32,292| 27,082, 148) 223, - 7) 2,206) 17 ) 3 | 30,560) 1,071) 76 489 
Way 1 Spotecesee | 59,068| 33,268 1,866/1,387,| 82) 309) 3,563 378 | 2,493 95 43.441 11.747 | 493 | 1,360 
May 1 Forward... | 30,202 iB ogs 164) 349 | - 67| 2,115 53 490 - 22, 7 - 560 
Seles to banks: | | 
Apr. 10 Spoteccses ogo 29.60 1,498 | 1,646 13| 206| 3, | 2h4 | 1,74 | 340 38,516) 2,410) 369 329 
Apr. 10 Forward... | 24, 16,725 97 + %| 2,622 | en 3 | 20,805) 1,305) 7OL| 1,522 
Apr. 17 Spoteccces | 62, 46,3 Se gh 16) 219) 5,407 | TH) 1,025| 155 | 56 4,056 | 17% 6 
‘pr. 17 Porward... on 20, Ae | 291 | = =| 3,124 Jo; 612 3 2 the 1,106 | 50 at 
Apr. 24 Spotessese 40,490 29, 1,04; 26) 191| 2, 809 352388 | 349 a 
Apr. 24 Forward... | 26,851 ear 1 a - 67 | oan Ec 621 * 25.174 Het Wy or 
May 1 Hee) 36,244 254221 | 1,072, 587, 45 | 205 | 1,750 215 | 1,216 37 | 30,354 3,708 | 125 ssl 
May 1 Porward... | 24,022) 14,328 | 93| 240 =| 67| 1,08 | 53 335 - |16,197| 6,951 - 560 
Sales to customers | 
other than banks: | | 
dor, 10 Spotessse. | 16,996) 9,638; #12) 4o3| 36| 87/ 1,159, 82) 685 181 |13,083| 1,860 617 
Spr. 10 Forward... | 13,348) 9,001| 192 3| “= -| 1,538 1 3| -|10,738| 2,28 aul 
Apres 17 Spotesesoe | 14,920) 6,851, 7h) 476) 76 93 1,330 in 509 98 10,355 1,803 T1 
Apr. 17 Forward...  §,220/ 4,283 | 2) - 20155) = Te - | 5.991 | 2,075 
Spr. 24 Bpotessese | 14,706 8,02h | My wi | 122] 1,278 | s 478 11,660/ 1, 
Apr. 24 Forward... | 5,441) 4,275 | 4 B - -| 988 a My es! 5,385 a er 
May 1 Spotessese | 22,824) 8,081 |  794| 800 7} 10%) 1,813) 163) 1,277 13,087| 8,0 \ 
May 1 Forward... | 6,180) 4,696 Tl} 109 a -| os | 2 155 zs 206 zt rm 


Sa a 35 BE 
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Outstanding Forward Exchange Contracts as Reported by Banke 
and Bankers in the United States during April 1940 


(In thousands of dollars) 


Ourrensy of- 
plantar tates |tatia Japan fo aul 1 
fo: eB Grand | United Bele | Ge: Sethe: Swits- | Other | Total * , | Other tal 
total Bis ae gion | many | 77 | yanas [Sedan | orana Berope| Rerope Canada | An [Koren an4/ asta | Asia | other 
= 1 t 
TOTAL PURCHASE CONTRACTS: 
+ lWsescecsecee | 312,040 /225,798| 1,931 | 4,694 -| Wes) 23, 1,229] 4,929 262,860 | 35,856| 1,2 2085 =| 7,818|10,90: 165 
me AT 390" 801 |219 zine | 58] =) a7 200 1.197.900 Mf 258.076 19.53 13| don 5.98 1.6 205 
jo Beoee 2; ° - 25.3 1, ° ® 19, 1,350| 3, , 2, 
ey Lececccscccs 7.435 | 4,076 -| 416| 23,551 res Giese 79 |239 643 Boe see a 8,357|11, 4 
Gontracts for 
purchases from 
foreign customers? 
Apr. lOcccessescee | 102,459} 74,390 be 936 - #1) 4,819 25 93 =| 81,439| 16,412)  s09 47o «| 3,316) 3,786 13 
Eprsilfecsvoccccce 217 ee 959 - 73| 4,743 25 15 -| 77,700| 12,318 = 4g2 | 3, . - 
Apre AWeeseccoceee | 94s179| 69,298| 1,2! 893 - 83 4,880 221 ge - ie 12,095; 8 476 | 3, 127 - 
May lececesesces | 83,296) 56,901| 6,009 732 - 90| 4,290 25 -| 68, 9,928| 826 628 | 3. 4,073 - 
Contracts for 
purchases from 
domestic customers: 
pla es 378 -| 363| 18,871 | 1,204 wae 145 /781,421) 29,4! wh7) 2,615 | 4,502] 7,117} 152 
2 1 ne a oe - 33 Seu 1,172 ne ; cpl 1 ate 7.257 a 2558 ales Le Ss 
1 iL 1,1 41 = 20, 7 7 ° 1%, 7.221 2, iL) ° 
142,175] 1,426 3 -| 326] 19,261 ho1 wate 79|171,17%| 11.313| 527| 2,863 orgie 7715 208 
TORAL SALES CONTRACTS: 
237,201| 1,673 | 5,692| - 3 | 29, 1,1 H 191 |281,47%| 36, 2,182} 5,901 | 5,246/11,147| 187 
1S 1,642 pons - te 30,647 | 1,2 pe 189 |275.527 So ue 2,728 2 3a 5,510/11, 197 
233,762| 1,654 | 4, -| 44) 3, 1,216 171 |279,292 | 19,995| 2.765) 5,910 | 5434/11, 210 
210,253| 6,830 | 4.524 -| 497) 28,185 79 5,324) 123/256,195| 21,765| 2,766; 6,188 | 5,439)/12, 123 
Contrasts for sale 
to foreign customers? 
Bpre Weevecesecve | 99s 60,376 = 3.998 -| 114] 8,492 780| 4,071| 152) 78,040| 13,941] 1,957| 2,868 2086 2723 96 
Apre LTeccceseesee | 85,166) 55,493 3.713 -| 100] 8,1 3739 154| 72,259| 3,270) 2, 3, 3 °9TS8| 150 
Apr. Qlbecoocccoece | 83,824| 55,502 56 | 3,285 -| 100) 8,1 32) 3, 154 BR 3,152| 2,514) 2, 3,600| 6,204) 163 
Mey lececcosssee | 81,498| 50,432 472 | 2, -| 100| 7 303| 3,327 ; 7,708 | 2.515| 2,912 | 3,615| 6,527/ 123 
Contracts for sale 
to domestic customers: 
Apr. 10ce0. Ts - 20,603 Tle 4o |203,434 | 22,956| 225] 3,0 2.391) 5.424 
apr. 17.6 174. 679 a5 -| 361 | 22,448 11) (25 35 203,268 |17,176| 219 308 1,906 Rioi3 a7 
dpr. 24... 229,782 |178, 1,598 1658 -| 3% 22,635 2,414 17 207,521 | 16,843) 251| 3,28 1,834| 5,120 47 
Mey il. 210,978 |159,822 | 6,358 | 1,675 -| 397 | 21,13 176| 1,987 19 |191,570| 14,057} 251) 3,276 | 1,824| 5,100 - 
Je 


Net Position in Foreign Currencies of Reporting Banks and Bankers 
in the United States for April 1940 


(In thousands of dollars) 


Position as of 
following dates 


Bpre lWcccccerens 
Apre LTeccsveccoe 
Apr. Ae cccccccce 
May 


Maa: 


. ws 
| Savae ee 
s aan 


OTHER MONETARY STATISTICS 
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Balance Sheet of the Exchange Stabilization Fund 


June 3, 1939 


March 30, 1940 


ASSETS: 


Cash: 

Treasurer of the U. 8., Gold.cccececes 
Treasurer of the U. 5., 

Checking Accountssccrecccccoscscssce 
Federal Reserve Bank of 

New York Special Account....seccssee 
Disbursing Officers’ Balances 

and Advance Accounts. .ccrccessseecce 


Special Accounts of Sec'y of 
Treasury - Fed. Res. Bk. 
of NH. Y.t 
Special Account Ho. 1 
(Gold)*...cccccccccvccccccccccccccce 


Due from Foreign Banks 
(foreign Exchange) 
Francs..+s-ccccccess 
Belgas..-seoese 


BSterling.sccccscccescsccccccccvccececes 


Central Bank of China 
(Secured Deposits) 
65,229,995.63 Yuan (Gold held as 
ae £25,579.015-65)....- see 
00 Yuan (Gold held as 
les $29, 379,015.65) ...6. 


Investments ~ U. 8. Treasury Bonis®*....., 
Ascrusd Interest Receivable®*.......cceces 
Other Accounts — Deferred Charges..csessse 


Commodity Sales. Contracts 
(Deferred Charges) ...scosesccccvececcces 


Total Assete.cccccccccovsvee 
LIABILITIES AND CAPITAL: 
Capital Account. .coccesesesesccccssecscces 


Accounts Payable 
Vouchers Payable....... os eeccccccrcccs 
Dus to Foreign Banks.ccocccccsscsvcees 


Earninge*® - less General Expenses®**...e- 


Total Liabilities 
end Capital..cccccccovsves 


—————— 


$1,800,000 ,000.00 
1,598,137.07 
104,567,674.90 


3.185.351 $1,906,168,997.28 


84,635 ,422.59 


19,112,500.00 19,157,026.87 


5,026,562.50 
41,796.88 


15.00 


2,636.00 


$2,015,032, 457.12 


$2,000,000,000.00 


15,032, 457.12 


* See Schedule 1. 
** See Schedule 2. 
*8® See Schedule 3. 


$1,800 ,000 ,000.00 
1,512,531.78 
45,194, 858.98 
13,777.83 


a 
5-1 
2,032.28 


19,112, 500.00 


$1,846, 721,168.59 


144, 940,925.58 


19,125,655.27 
10, 448,723.13 
64,460.60 


11,241.80 


2,636.00 


$2,021, 304,810.97 


$2,000,000,000.00 


1846.75 
251955 


2,135,426.30 
19,169, 384.67 


$2,015,032, 457.12 $2,021, 304,810.97 
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Schedules for Balance Sheet of the Exchange Stabilization Fund 


Schedule #1 
Special Accounts #1 - Gold 


Schedules showing location of Gold held by and for account of the Exchange Stebilisation Fund. 


ET 


June 30, 1939 


f March 30, 1940 


Ee | 


Dollars 


$= 


Ounces 


Gold held by: 


| UW. S. Aseay Office, Hew Yorks... cscsscsccecsece 


Total..cccccccccserecccescseceses 


080.992 
2,33%,113.939 


2,.941,434.72 | 
81,693,987.88 | 


| 


- | 


4, 664,479.66 
180,276, 45.92 


133,270,847 
4,007,896 .456 


| 
— 
2,418,15%.9 | 


84, 635,422.59 


bs, 1¥2,269.303 | 104, 940,925.58 


Schedule #2 


Schedule showing total earnings of the Exchange Stabilisation Fund frem Janusry 31, 1934 to June 3, 1939 and March 30, 1940 


June 3, 1939 


Source: 


Profits on Gold Bullion 
Profits on handling charges on gol 


Profits on British Sterling Transactions..........se-+++ evccccccccccccccese 
Profits on French Franc Transactions......sccccsccssvecccssvecececvensseeee 


Profite om Blver Tramsastiensecccccccccscccccsscccccccccccccccceccccccccee 
Profits on sale of Silver Bullion to Treasury (nationalised)......... eceece 
Profits om investments. .ccccccccccccccccccccccccccccccccesccccccscccccocccs 
Interest on investments. ccccecccccoccaccecoccccecocecconsccccoosccesscccuse 
Minocllamaqns Prefltsecccccececescapucsgacauaassesoncaenccoucesecdscesedava 
Interest earned on Foreign Balances.....scccccccsccrscccecccccscesececceuce 
Interest enrned on Chinose Yuan. .cccscccccsscccssceccccccccesscevsccessecee 


Potaleccccccsccccccscccccscccccvccccscccccccscccccccccccccsscececes 


Investuents 


# 310,290.26 
351537-99 


$ 316,897.59 
352,012.49 


7,033,105.87 


105,371.27 
3,473, 362.29 
619,626.17 
3,029,137.48 
33.30 
56,717.37 
979,391.65 


15,965 ,855.58 


10,608,287.77 


105,371.27 
3.473,362.29 
1,019,326.18 
3,176,4%67.01 
473.7% 
56,717.37 
1,194,877.98 


20,296, 711.86 


Schedule showing Classes of U. 5, Treasury Bonds held by the Exchange Stabilisation Fund. 


2- U. 8. Bond: 
SEE. Sreeenry s 


Secsnesecccces 


2 U. 8. Treasury Bonds 
lis ES 


ee ereereerres 


Total.ceccerssseses 


$5,000,000 | $5,026,562.80| $41,796.88 


Schedule #3 
Administrative Expenses of the Exchange Stabilisation Fund from Jen. 31, 1934 to June 30, 1939 and March 30, 1940 


$10,452,000 | $10, 448,723.13| $64,460.60 


SON Eisscacccecdecpacsasbocctencuncecsccanegucceevoecnvccccacsadeste 
PENG eincdsaccesedddauubarcuonusevacedecdcauacsaccevecevesWacueddruen 


Wai BteNOs oc dcncdenccecduccessdecccccccedsesccuscoscnescreacesece eee 
Deloghens & Telagraghis ess cccccccsccecnnstecsecccesaccvcccoucstecaccses 
WERE eMeEys Obs cccceccuaccseccceuncovcevcteccccneveccucecnesesvecuces 


M11 Other. cc ccccccccccccccvcccccccccccccevesecccsssecesccce steeees seer 


Fetal secccccccccccccccccccccccsccccccscccccenccccccccccecoccce 


+ 


$549, 652.68 


220,620.09 


$933,398.36 


$678,619.26 
45,909.08 
34,260.89 
260,909.73 
13,561.88 
94,066.35 


$1,127,327.19 


41,222.12 
28,817.24 


12,802.07 
80,284.16 


oa 
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Gold Assets and Liabilities of the Treasury 
(in millions of dollars - on basis of daily Treasury statements, unrevised) 


al Liabilities 
ind of calender Gold 
year or month Assets Gold Certig- | 24 mene Stabilisstion 
icates 1/ notes, etc. 2/ yood 3/ 
GBs. vercccccrcresvccccvcvceccccesscccvccvevevccceceves 8,238.6 | 5274.0 156.0 1,800.0 
10,122.9 7,679. 156.0 1,800.0 
11,257. 8,9596 156.0 1,800.0 
12, 760.0 9,212.3 156.0 1,800.0 
ae 11,872.8 156.0 1,800.0 
17, 683.4 15,278.6 156.0 1,800.0 
QFI—June. ccccceccccccrcccccvercrcccvecovcvcveccccsocce 16,120.0 13,5956 156.0 1,800.0 
DULY. coccccrccccvvecrvccceccccncvevccccvececccecen 16,237.5 1509¥968 156.0 1,800.0 
UPS ceuevenvavsescreacccccsccectoecce Sovaeeecissces 16,645.21 1 2 ined 156.0 1,800.0 
Baptaccoccocccccccovccsseccrscccevcccce eovcccceces 16,931.5 14, 749.7 156.0 1,800.0 
Octesrccccverrevvcvevccscvercvevcrevescvcvevececes 17,091.1 14,908.4 156.0 1,800.0 
WovVeccvocercccccccccccvvcccccccvcccvevccscccevccce 11, 308-5 15,05. 156.0 1,800.0 
DOG.» vccvccccccvcccvccccevccccvcvccccooesveveccece 17,643. 15,278. 156.0 1,800.0 
WNOJan.cccroccesccccreccvercrccccescvererecesccccvece 17,931.0 15,630.6 156.0 1,800.0 
Webcccccncevevecccouccsececcccecccecessbocecoscccce 18,177-5 Tope 156.0 1,800.0 
Mare oc coccccovovevcsesccsvccenccccovsdovevcscceccs 18,432.8 16,143.8 156.0 1,800.0 
Bpreccccrdvocvecencccccscccccvcccccecccevecscceces 18, 769.9 16,495.2 156.0 1,800.0 
NAYccoceccceccccccccscvovcccccccvevcveccocvcccvece 19,208.9 17,061.6 156.0 1,800.0 
TUNG s coccccccrcccccccccevcvccccccccccccccecsoceces 19,963.21 17,821. 156.0 1,800.0 


1/ Im Federal Resorve Banks, etc., gold certificate fund Board of Governors, Federal Reserve System, an4 Redemption fund, Federal Reserve notes. 
Reserve against $36,681,016 United States notes and $1,167,122 Treasury notes of 1690 outstanding. 
Does not include gold in active portion of Stabilisation Pund. 


Net Movement of Gold to and from the United States 
(In millions of Gollars at $35 per fine ounce = as reported by U. S. Department of Commerce) 


Net import from or net export (-) to: 


Galendar T 


lands | land 


1934..2c00| 499.9 | 260.2 
1W93B5ecocoe| 31507 | IPbe2 


1936.00e02| 174.1 | 573-7 
W3Tocvces| 891.5 | =13-7 6.5 
1938.ccce.| 1,208.7 | Slel | 163.0 
1959 -ceer- | 182604 3.8 | 341.6 
1939-June-| 128.2 - 55.1 
July.| 177.8 - 45.6 5.6 aoe 
Ange» aad - 22.6 - 3 
Sept.| 162.4 a - 1.5 | 120.8 
Cots. 10.2 - 3.0 - 9.9 
Hove. 18.6 - 8.8 3.0 | 65.1 
Deo.. 10.4 - 3.5 5.1 | 308.8 
1940-Jan.. 2329 - 30.4 1.2 of 
Feb.» 21.3 - 16.2 13.9 BS) 
Mar... 35-3 - 3 28.9 | 249.9 
dor.» 43.6 - 3. 32.6 | 55.0 
76 62.0 - 3. 1.5 | 261.2 
June.| 128.0] oui. 307, 2.1 | 726.7 


Hother= | Switser-| 9, nade | Mexico 


15-5 
165.2 53-3 
- 2.2 


- 5el 


2/ Unoluding Hong Kong. 
Treasury Gold Receipts 
(Im millions of dollars) 


Monetary Stocks of Gold and Silver 
(In millions of dollars - on basis, daily Treasury statements, revised) 


ame >| oT ] 
Gola Gold ($35 sil Ratio of Silver 
al received Ini of fiscal per fine (91.29 per to Gold ani Silver 
Wevly-mined W importe- | v4 sce). fine ounce) 
domestic 5 on a earl laneous-| Total 
gold pecans 2/ 19M coveccosccecscoccccs 1,856.2 98.2 
sion (Sy Iggbisssssscseccesssssss | 18s608cN | 210.5 
1937o.00. 12,318. 2,542.1 
1937 - Jan.—Mar.. 2-93 277-22 6.00 26.15 eae brit} 3,066.4 
he 691.37 16.62 | TH. 1939..eeve0 16,110.0 3,595.3 
85 371-8 ho prctee 1939—June.scresecsereres |  16,210.2 3,605.2 
45-61 coe 4e95.| 197 Wilyscccesccccececs! || 16,238:0 3,649.1 
1938 - Fase -7.67 a 238 BNGocccccrccccccres 165-7 3,682.4 
° 124.59 3. 1 “93 Baptecrccceccccscee | 16,951.5 3,709.8 
47022 143.96 5-25 | 796-43 Coben e reece cercceo | LTLOOL GN | 3573307 
W912 ToL.00 1.75 | 151.87 Motccncesecsctcscety | Teas BT 
1939 =) 44.40 §99«30 3.31 747.01 Daceccccvcseveseves Ree 3,7H.2 
45. 296 atelier 1QOFanssccccccscescoes | 219595100 | 3081706 
52. 22 “33 Pobseseco see seceeel | AS ATTO 3,859.7 
ee ae sli a ae Hadscsccusecceeceee. || ISSN3364 3,873.1 
= JanoWarsescesee . . 2. ° ee vccccccoccscns +786 1901.6 
ApreJmmsscsccee | MGA3T BS | 3.18 [2,530.30 OES | cliched Breer 
i dtecctessesess | 29:963.1)|| 3935.8 
neludes gold released from earmark or gold placed under earmark. 
¥ Domestic coin, secondary gold, eto. ® Preliminary. 
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Components of Silver Monetary Stock 
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(In millions of dollars - on basis of daily Treasury statements, revised) 


Securing silver 
certificates 1/ 


Silver held in Treasury 


1934. 
1935. 


eeeee 
e 


¥ 


Valued at $1.29+ per ounce, 
Valued at $1.38 per ounce. 
Preliminary. 


Silver of Specified Classifications 
Acquired by Mints and Assay Offices 


3,924.6 
3.93504 


(In millions) 
T if 
Newly mined | Wational- 
Calendar | domestic 1/ ized 2/ Foreign 3/ Total 
year or = T 
Oun- | po Oun- | Dol- | Oun- | Dol- Oun- | Dol- 
ces lars ces |lars | ces lars ces lars 
T = 

21.8 | 14.1 | 110.6 | 55.3 |172.5| 86.5 | 304.9 | 155.9 
me 27-3| 2.0] 1.0 gu 318.2 2345 she. 
2.1 | 47. RB 2 | 271.9 | 150.3 | 333. 197-9 
70.6 net - - a 108.7 | 312.2 | 163.: 
61.6 2 - ~ | 355.4 | 156.9 | 417.1 | 199.1 
6.7 | 39.9 - = | 282.8 | 120.5 | 343.3 | 160.4 
5.8 | 37 - -| 32.2] 13.8] 38.0/ 17.5 
5.4) 3.4 - -| 28.6] 12.0| 33.9] 15.4 
Bel |i2s0 - -| 22.8] 9.7] 25.9] 11.7 
3.0 | 2.0 - =| 17.8} 7.7] 20.8] 9.7 
Ge 4,8 - -/ 11.4] 4.9] 18.6] 9.7 
05 aed - -| 15.3] 6.3] 21.8] 10.8 
5-1 3. - -| 16.8 6.8| 21.9] 10.4 
73 | 5e2 - -| 14.0} 5.7] 21.3] 10.9 
4,5 22 - -| 20.9} 7.8) 25.4) 11.0 
5-6 0 - -| 11.8; 4.4! 17.4] 8b 
4.5 | 3.2 - -| 174| 6.3] 21.9) 9.5 
pee 3.6 - -| 12.7} 4.5] 17.8] 8.2 
6 | 33 - -| 6.3] 2.2] 10.9] 5.5 


1935; at 


1937; at 


zy 


per ounce, 


Ba 


Silver Production, by Leading Countries 
(In thousands of fine ounces) 1/ 


aye sees so scecee eee soos 
pigagteeieeminar ses setece ona 


1939. ecccccccccscccccveccces 


1959-Hay.cseccsescccccscesece 


Ceeeoreeseeecsececes 


TULYsccsccccccccvcscccce 


1GUO—Jamsccccsccccecccocsccce 


Tedeccccccccccccccscccces 


Marecesccsccesesccccccce 


MPT ecceccescscccecsscece 


idea HAY sceccsccccccccesccvee 


Exec, 


1/ Acquired at 64.64 cents per fine ounce until April 9, 1935; 
at 71.11+ cents per fine ounce from that date until April 23, 
cents from April 23, 1935 to December 31, 
cents per fine ounce from December 31, 1937 
to July 1, 1939; and at 71.11+ cents since July 1, 1939. 
Acquired at 50.01 cents per fine ounce. 
August 9, 1934, repealed April 28, 1935. 
Acquired at various prices averaging approximately 51 cents 


Proc, of 


Canada Other | J British | Other Total f 
2 lee Pera | ,corica | Mrepe | Oceania OF Tahiee Aig (OSI lnocenisee 
eae 

16,395 | 68,101 | 6,761 | 10,819 | 14,769 | 11,553 | 6,680 | 6,080 1,104 | 4,076 169,159 
17, 74,1! ate 10,091 | 14,891 | 11,257 | 7,863 5,818 1,178 | 4,722 190,398 
alee Ten 175433 12,788 | 17,199 12,434 2+]06 5,850 1,219 pe 220, 704 
age TT» 19,901 | 16,539 | 19,703 | 13,194 | 11,670 5,977 1,733 2580 253,696 
1299 o132 | 84,681 16,994 15,663 | 20,811 | 14,903 | 12,452 | 6,205 => 853 273,874 
2689 | 23,826 | 81,019 | 20,42 | 16,153 | 22,630 15,043 | 13,115 5.947 2, 5,661 79913 
57,808 | 23,614 | 75,849 | 18, 19,125 | 22,180 | 15,649 | 10,500° | 6,175 4/| 4,885 | 5,439 259,913 
3,701 1,559 4,586 | 1,475 1,500 1,800 1,277 8T5° 585 400 439 18,197 

5,493 1,766 | 10,274 | 1,550 1,550 1,850 1,329 875° 585 360 470 » 
$2200 2,099 | 8,004 1, 1,650 | 1,850 1,312 875° 485 foi 454 21,878 
»226 | 2,703 | 6,971 | 1, 1,675 | 1,900 1,220 875° 480 472 22,522 
5,145 | 2,679 | 6,857 | 1,670 | 1,700 | 1,900 1,443 875° 475 425 5 23,634 
4,874 | 2,913 1.932 1,450 1,700 | 1,900 1,388 875° 470 450 475 24,426 
5,113 | 1,898 +539 | 1,350 1,700 1,900 1,370 875° 475 450 523 Aapel 

5.716 | 1,920 6,210 | 1,350 1,700 | 1,900 1,390 875° 480 450 Sus 22, 
4,852 | 1,653 | 8,126 | 1,550 1, 1,900 1,350 875° 4g0 4oo 539 23,452 
5,611 | 1,690 | 6,785 | 1,250 1B 1,900 5/ goo 5/ 375 507 22,088 
5. Tus | 1,786 | 5.723 | 21,350 Ns 1,900 5/ goo" 5/ 375 529 21,857 
6,120 5/| 1.350 1,900 900° 375 SUT 5 
smo; | Bim) | ||| | ¥/ 


1/ Annual Reports of the Director of the Mint for ennual figures through 1938. Releases of American Bureau of Metal Statistics for monthly 


figures, and 1939 estimate. 


Includes Newfoundland 


Burma, refined silver. 
Not yet reported. 
No longer reported. 


statete 


Includes Chosen and Tatvan, 


Estimated at about previous rate. 
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Net Movement of Silver to and from the United States 


MPT eo cecvcces 
Ways scccecees 
June. s+. 


OStbaveccccerercnsevess 


BIZ ce cccccesccseces seveccvesceee 


Bevececcccees seeeesseeceeese .* 


| BeVecccccccccses eee eeeeeeeenee ove 
| DOC. scccccscccccscecesecss eeccee oe 
\1940-Jan.... 

Fed... 

Mareses 


(Im thousands of dollars - as reported by U. 8. Department of Commerce) 


Net imports from or net exports (-) to: 


ie ra wi 
Fingion | Bawpe | Sumate | Marte 
nn 190 ~ 21,995 3,906 3a 
133 =I 12,147 | 58,325 10,199 -1,228 
+393 at | 29,925 [ewe ie 
+120 | + TH Foden +786 
134,264 | 15,3962/, 10,915 2,715 pm 2,858 
12,38 7,078 31,597 +53 3,178 
3,038 | 12 ag 3,702 51% 252 
ash | 15 799 1,051 6 kok 
hE | 17 1, te 361 
58h 93 ee 21508 54s 123 
| 1,430 | 97 50 2,607 26% 
“135 | -157 5a 2,382 3 336 
-30 hos 50s | 2,263 T 155 
14 -1 2, 400 
3 -1 i } rR 467 4 
i “475 bt] 2,556 612 2a 
209 424 634 2, 627 158 
- | 44 452 ae W3s 170 
| & -19 ie #16 1,73 13 
Total net 
imports or 
China eae exports (-) 
ed 
21,967 | 
227 | 
8. 
5. 4 
% 
= 92 
- 5 
= 118 
= - 50h 135 1 
1 - Tal 82 
—. = = Lb a 


Cumulative froe 
Jen. 1, 1935 
to end of calendar 


year or month 


Seigniorage on Silver 
(Im millions of dollars - on basis of daily Treasury statements) 


Sources of seigniorage on silver bullion revalued }/ 


ned 
siiver (Pree. 
Deo, 21, 1933) 


POPP THRO RRR eee ere eee 
PIPPI Pee 


WMOTam. seecseenececever 


Mar. seveceveseceeees 


MOT ae versvevesevevene 
WF occvsvesevsensses 


Belgniorge | = 
on ailver Mise, silver 
and pinor |(inol. silver 
coins bullion held 
[dune 1h, 1934) 
4, us, 
wh) it 
46, 48.7 
63.7 48.7 
7 48.7 
9. “7 
92.9 48.7 
93.9 48.7 
a7 Mast 
95.5 48.7 
97.2 48.7 
96. 4a 


T 


x ned. 
eg chase Act 
July 6, 1939)| 9 +4 1 


Vv pao ober represent the difference between the cost value and the monetary value of silver bullien revalued and held to secure silver 
cert. Os. 
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Value of Selected Currencies in Terms of Gold 


1928 = 100 
4 
Monthly average of daily quotations eran = — France yether- a Belgium | Japan Italy China 1/ 
1 ——| . 

19FL=DEG. vo ccvceccccccccccccvcccccccccveres 100 i) 100 100 101 100 87 97 53 
1932—Deceverscevescsceee eo occcevcccscccccces 100 67 100 100 100 100 42 97 43 
1933-Doceccceccccccccccccccccescccccccocccs oy 67 100 100 100 100 32 100 U7 
19 eo ccccreosccenecccccncccccesccceoee 59 6 100 100 100 100 96 45 
193 pececuaecseccreesausecvecsvcnescess 59 6 100 100 100 Te 34 91 39 
59 i) 70 c) 70 Te % 59 39 
59 a a 82 n T2 M 59 39 
59 a 9) 69 Te 32 59 21 
59 34 78 69 7) 28 57 10 
59 57 40 78 69 Te 32 59 18 
59 40 78 69 72 32 59 wu 
59 % 79 69 Te 32 59 9 
59 78 &9 Tz 28 57 9 
59 49 3% 18 69 Tl 28 57 10 
59 4g Sal 78 6 70 28 57 1 
Dacssasuecsncsccsccacrsescreorscecscre 59 4g 34 78 Co) 70 28 57 10 
WWO—Jatis vc ccccccscccccccccccccccccccccccccs 59 4g mu 18 69 T2 26 57 10 
Weuccnccttcccceccsssocccccceccecccsces 59 4g 3u 78 69 72 28 57 9 
Ware cvecccccccccccccccccccccveccccccce 59 46 32 78 69 Te 28 57 8 
APT cccccccccereccccccccccvccccccccccce 59 43 30 78 s) 72 28 57 8 
PASO COC DEO COOU ACTON CU DOL DOODNGOROOONE 59 i) 28 782/ 68 NT 2/ 28 517 U 
WUnessesscsccscscscceccccscasccesccece pam uy 30 3/ - 69 - 28 5T 8 


uy Average exchange rate for January 1928 = 100. 
Based on quotations for May 1 - 10. Wo rates available thereafter. 
Based on quotations for Juno 1-16, Wo rates available thereafter. 


MISCELLANEOUS 


5 
: = 
7 
7 
. 
. 
. 
. 
be - ws : —- 
oe cs ¢ 

~ — — ss a 

~ a — hie ma ne bon eet me 

‘ 
aad 6. 
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Vessels Cleared from the United States, Direct for Foreign Ports, 
Classified by Nationality 


Callendar Years 1938 and 1939, and May 1939 to Hay 1940 


Hanber of Vessels 


Calendar Year 1939 1940 

1938 | 1939 | May | June | Juty | ang. | Sent. Oct. | Mov. | Dec. | san. | Feb. | war. | 

Grand total.scocss-re ecccccceee | 31,710| 34,192 | 2,971] 3,389 | 4,U4L | 4,320 | 3,469 | 3,011] 2,829 | 2,103) 1,911] 1,869| 2,037 

Cleared to Great Lakes ports.ce. 7.423) 7,963} 59%! 962/1,483/1,490|1,083| 914) 981| 192 21 27 25 

Cleared to coastal 

and overseas portdeccesseoscee | 24,287| 26,229 | 2,377| 2.427 | 2,958 | 2,830 | 2,386 | 2,097| 1,848 | 1,911| 1,890| 1,842) 2,012 

American vessels..eeceeeesee | 75335) 7822| Ti4¥| 816/1,061) 900) 797; 549; 478) 492) 530) 512) 559 

Foreign vessels..scecssceeee | 16,952| 18,407 | 1,663| 1,611 | 1,897 | 1,930 | 1,589 | 1,548 | 1,370 | 1,429| 1,360) 1,330| 1,453 
Belgians ccocccccccccccccs a 102 T 10 9 u 8 6 8 9 6 6 17 16 
Britigh.cccccscccscceseee | 9,052) 9,954/ 897| 883/1,162/1,176| 913] 821) 640) 666] 662) 632) 711| 668 
Daniah.cccccccccccscoccces 520 604 By 56 52 45 56 55 55 52 4g 4g 4o 8 
Datolscccracsversceceedss 525 653 56 57 59 51 58 oy 57 66 59 uy 57 51 
Finnd ehecccccccccccccccce 5 85 7 3 5 T 5 1 18 15 4 wu 12 1 
French.eccoccccccccccccce 322 285 29 25 268 33 18 12 14 20 20 19 19 20 
German. .sceccvscsssevscce 566 334 46 He 33 45 - - - ~ = = = = 
Greeks cocccccccccccccccce 168 247 19 14 9 19 23 ho 33 27 28 Bh 23 2 
Honduran....++++ OCROnOCO 639 699 64 66 T2 69 66 57 52 6 ot 56 69 Ts 
Ttallan.cccccccccccccecce 304 278 26 24 26 19 22 22 27 23 25 31 27 28 
Japaneses. .ccosececcecces 679 193 nr 67 58 ri) 67 67 65 TH 76 47 53 58 
Hicaraguanceccscsssescecs ay 149 16 13 wu 14 13 4 12 13 9 4 y 8 
Norwegians coccssevececcve 2,658| 2,744| 24a) 247) 2a] 250] 218| ake! 230) 247) 225) 238) 262| 192 
Panamaniatccc.cocsccsscce 403 580 62 45 57 56 ug 60 58 47 41 61 57 52 
Swedish.cccccccscccssecce 386 467 37 35 3 36 i) 46 50 38 26 YL 32 19 
Othar flags.ccccccccccccs 320 433 28 32 39| 29 25 4g a 62 67 _ 5} 70 58 

Het Registered Tonnage (in thousands) 
1939 190 Lo 
June | July | Aug. Sept. | Oct. | Nov. al Dec. | Jan. | Feb. | Mar. | Apr. 
Grand total.ecccccccsecccscccece 6,251 | 6,664 | 7,168 | 7,284 | 6,303 | 5,976| 6,072 | 4,537| 4,362| 4,279 | 4,637 | 4.759 
Cleared to Great Lakes portescce | 12,181| 12,030, 918| 1,458 | 1,691 | 1,640 /1,640| 1,714) 2,025) 342 65 87 81| 667 
Cleared to coastal 

and Overseas POrthececesccesce 59,105 58,276 5.333 5,206 5.477 5, Ouy 4, 663 4,262 4,046 4,196 4,297| 4,192 4,556 4,092 
American vesselsecccccseceve | 15,560| 14,869 | 1,217) 1,302 | 1,403 | 1,337 | 1,392 | 1,315 | 1,068 | 1,145 | 1,322) 1,237/ 1,407 | 1,424 
Foreign vessels. 3,272 | 2,947 | 2,978 | 3,051| 2,975| 2,955) 3,149 | 2,668 
Belgiansecssoce 32 22 26 32 22 22 68 61 
British. ccoccccccscccccce 1,152) 790; 774] 822) 858) 827) 934) 839 
Danighecc.coccccccccevcce | 1,324) 1,480) 149; 137) 125) 117) 128; 122) 128) in 97| lle oh 27 
Dutch... coccccccccccccecce 2,u49) 2,968; 230) 259|/ 285) 238| 274| 178| 243) ake} 291; 225) 243| 2a 
Finnish. ..ccoccccccccccce 95 137 ll 4 9 4 6 13 4 22 23 24 22 17 
Fronch.e.cccccsccccccscce | 25350| 1,922) 247) 213) 194) 283 89 38 36 67 65 64 Tm 82 
German. ..cccocccssocessee | 30577) 20142 | 280) 250) 234] 337 - - - - - - - - 
Greek. cocccccccccceccoccs 528 833 59 52 37 66 60} 131| 122 89 88} 109 69 Tm 
Honduraniccecsessccccccoce 9u6 914 83 87 92 86 76 Jo 68 72 Tl a 90 99 
Italdan.eccccccsccescccce | 22116) 1,982) 158/ 181} 194) 170} 157) 2149/ 159) 149) 134) 178] 175) In 
Tepanenes.sescceseeseeoee | 32183) 3,839|/ 370) 315/ 292) 347/ 340) 333) 313) 356) 375) 233| 246| 288 
Wicaraguan.cceccesscccece 27 65 7 5 7 7 6 7 6 7 6 3 1 3 
Norwegian. c..cccsscesecce 7,181| 7.417) 647) 671 6s! 607) 576!) 655| 635| 679 588| 620| 669) 455 
Panamanian.ssecsccoscccee 1,375| 2,097| 262) 17%) 24a) 231] 157] 217; 200; 148) 139) 232; 222) In 
Bwedishscce.cocccscccccce | 1,299; L454) 132 96 127|; 122| 148) 128) 123) 10% 81 99| 100 a 
Other flagcececsccocccces 659 883 ull au Tl 62 i gu; 12} 131} 132) 123) he] 2109 
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Vessels Cleared from the United States, Direct for Foreign Ports, 
Classified by Port from which Cleared 


| ie 4 tiie a. pS Fumber of Vessels 
[aad peer | 1939 
| _| 3338 | 1939 | sone [aes oe ase ae | eee 
Meltinore...ss:sseseceee | 553] 679} 5] | so] 56] | 66] op] | 6 
Maalienedctasasres seseee 195} 804! 50/57; St} 73| 80] 93) 97/ 86) 62 
Wimskagecsancpayssnssec + | 2.02%) 943) 122) 125) 125/ 90/94 7! 57] 52) M6 
|Wow Yorkssseseseees soos | 3.84%) 3,929] 285) 282| she! 328! 325] 365) 354) 366) 323) 301 
| Norfolk & Newport Mows.. 581 639, Wh, ks) gs 43 | 47} 43) 45) 43) TO) T2 
(Philadelphia...+.sesesee | 53] 588] 28] Mo} Mo] | mt} t| 52) Go) 2] 
| Savannah....sssereeseees 137 209 8} 13) 13} 29] 17] 18] 20) 22) 2] 2 
Corpus Christi.......s06 255) 275] «| a} 23] 23) 50] a] 5] 57) ze) 
|Galveston..... Stee 62h; 469) 47} 33] a} 0] 53} | skye} 7] 
| Houston. ssessevccnsvcese 5uS 52; 35) nt wh Su) 56) 43 | 6 
|MoB11@.cesccccsecccscces 430 322; 25) 22) 34; 32) «26| +=} «029} Ss }ssag 
[Wow Orleanseseesereeeses | 1,20! 1,256] 86) 9% s2| 82) 99| 91/ 89| 104! 96| 122 
Port Arthuressessececere wo3} 309/28] 26) 32] 22] 33} 23] 6} 32) a] 29 
Loe Angeles...seceseseee | 2,510) 1,392/ 116) 100) 117) 135| 127) 211/ 117) 120/ 12) 10% 
Port Angeles, Yash...... | 1,235) 1,437; 85 103) 9% 91) 121) 188| 195) 116) 438) 11% 
San Franoiscossesssseses | Sl) 530) 6) sD 37 43, bo; 5,7) 6] 
| Seattleccccocccccsccccse 1,743; 1,682) 132) 108) 126 133) 152) 129; 184| 184; 149| 136 
| Ashtadula.cecsoresessose | ake | 236 2 -| - 3} 4} 27) 39} 35) 38] 6 
BUffalossererserecereree | 346) ir -| -| 16) 63) 54) 46) 59) 73) 49 
Waivel Vacacccaccncecusdee 759, 1,013, - -) 19! 26) 127) 143; 150) 152) 95! 108 
Rochester.s.sesesssseeee 694 595, 28) 27; 28) 12) 23, 64 383) 38) TB) n 
Toledossceccscccresesecs \s3 642 - - - 37; 80; 90; 92) Ss) a 
|e Mebal vecccsenaccese? |) Sls710 ual aL 1,774 2,130 |2,972 469 
{ 


- 


[1938 [1939 | Jan. | red. | 
[Baltinore...csseseceseee | Lethe! 1,880) 134) 22% 


|Bowtonssssevesscecsseccs | 2,795) 2,530) 18%| 216 
Miami cccccooceccccccsece 87.) 886) 125) 155 
Wow York.sesecsesssevecs | 20,861! 19,566/1,467/1,590 
Borfolk & Newport News.. | 1,506) 1,677) 116 115 
Philadelphia..ssesssecces | 1,277) 1,580) 83! 123 
Semmes ic cccvescuscecs 389 b> *) 
[Corpus Christi....sssse0 | 1,120) 
|Galveston..scccccssccves 1.16! 
etdiGldcscescaaewcdeccss 2,288) 2,230) 1) 175 

| 

| 


lMeBilaccsccesctoccessts sn | 
|New Orleans.....secccses 


i 


264 
Port Arthur....cccesseee | 1,583) 1,316) 110 
los ANGEL OS. seccnssesese 5,206 5.553 5s 399 
Port Angeles, Wash...... 932, 889) 52 
Ban Prancisco..s.sssseee 2.154) 2,159 179 
Seattle...cccccccecsseses | 3270} 3,198] 278] 212 
Ashtadula..sscsesreceses 691 1 - - 
Buffalo.seccseccerevcces ba) 985 = = 
WairdiGesucacucesanecsea |i Xa4st [10 12556|)nr |e 
ROGhOsteresessecresecees 1,803) 1,407) 95 n 
Boleddsesesesceseseseres 1,179) 1,368 - - 


coma ed Tl, 286 70, 306 4,671 4, 740 
| eal [a 


* Includes other ports not listed. 


Commodities Imported Under Quota Provisions 
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Quantity imported 


Unit of Retedliahed 
Commodity and country Quota pericd tity quota ae Sey 
Te zal 
Gattle woighing under | 
200 pounds @nGheeccsssccrecceserscrecsssserees Calendar year Head 100,000 72,415 
Cattle weighing 700 pounds or more each, 
other than dairy cows: 
From Cansdas.ccccccocccscccccccccvccccesecsss | Quarter year fron Apr. 1, 1940 Head 51,720 37,386 
From other countries..s.ccseccsscccccscsvece | Quarter yeer from Apr. 1, 1940 Head 8,280 (Tariff rate 
quota filled) 
Whole milk, fresh or Gour....cs.sesecevessoeeece Gelendar year Gallon 3,000,000 3,490 
Cream, fresh OF 80UFsesesesscescccesacccssesecss Calendar year Gallon 1,500,000 301 
Fish, fresh or frozen, filleted, etc., Cod, 
Haddock, Hake, Pollock, Cusk and Rosefish..... Calendar year Pound 15,000,000 5,439,586 
White or Irish potatoes: 
Certified seed.ccecscccesercccocsvccesssevee 12 months from Sept. 15, 1939 Pound 90,000,000 74,059 425 
Otherceccccscccccccccccccvccccccccccccccccce | 12 months from Sept. 15, 1939 Pound 6,000,000 35,651,703 
Silver or black fox fur units: 
From Canada.cceccccccccccccccacccccccccccccs 12 months from Dec. 1, 1939 Unit 58,300 (Import quota filled) 
From other countries...eccseccecccsesseccces 12 months from Dec. 1, 1939 Unit 41, 700 (Import quote filled) 
Cuban filler tobacco, unetemed or 
stemmed, and sCrap tobaScdescccsescecscccccces Calendar year Pound 22,000,000 9.383.539 
(unsteamed 
equivalent) 
Molasses and sugar sirups, containing 
soluble nonsvgar solide equal to more 
than 6% of total soluble solids....c.ccccccsese Calendar year Gallon 1,500,000 (Tariff rate 
quote filled) 
Orude petroleum, topped crude petroleun 
and fuel oil: 
From Venertisla....sccscscccccccsccscccscsece Calendar year Gallon 1, 869,014,616 673,058,056 
From Netherlands and Netherlands Indies..... Calendar year Gallon 527,691,192 356,157 833 
From Colombia. ccccccscccccccccccccoccccccecs Calendar year Gallon 103,978,560 76550677 
From other countries....scssceccecescvccccse Calendar year Gallen 98,779,632 (Tariff rate 
quota filled) 
Products of Philippine Islande: 
Coconut oll.c.ccccccccccccccvccccrverceceeee Calendar year Pound 44s ,000 ,000 173,898,873 
Refined sugarecececscscccccccccccccccsccccce Calendar year Pound 112,000,000 55,952,528 
Sugar other than refined..ccceccsseeesececse Calendar year Pound 1,792,000,000 865,082,054 
Cordages.cc.cccccccsscccecscccevcecccsesoecs 12 months from May 1, 1940 Pound 6,000,000 1,054,400 
Buttons of pearl or shall.....sscescecceeece Calendar yeer Gross 850,000 550, S42 
Olgars.ceccccccccccccccccccccccscvsccoscccce Galenfar year Huaber 200,000,000 88,796,965 
Scrap tobacco and stemmed and 
unstemmed filler tobascos.ccsccocscesccces Gelendar year Pound 4,500,000 951,767 


Summary of Criminal Cases in the United States 
District Courts 


Alcohol Tax, Customs, Marcotios, Secret Service and Internal Revenue 1/ 
for the month of May 1940 


ISVENTORT OF CASES 


63 
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Cases pend- | Het change 


Cases pend- Sew Casee 
Boreau ond |in pending 
sr ioariny en cloned of month } ae 
L : = camel WEE ap otto 
Total.sccens 19, 3,128 | 4,119 18, | - 991 
Alcobel Fax. 15hey 2,361 | 3,178 ere | = 87 
Customs..... 255 ke jo 227 - 2 
Narcotics... 2,312 380 bas) 2,149 | - 163 
Secret | | 
Service... 875 | 332 | 0 | 97 + 32 
Internal 
Revemus... Wie | 13 | 28 | un | = 15 
DISPOSITIONS 
ar | Bomber | Percent released _—| Percent convicted 
Wanber cases (—— ] ie hoe el aaa ico lv 
Burean = =« | Cases | STAR" la srore [after |Acquit-|p , ,\Found |Flead 
closed | 2 landiet. indict! tals |*°*Lensrey| guiaeyitoee} 
a ~f- aL + 1 4 } 
Totalees.- 4119, 196) 1h 6S] «ok Gah | Ts | 
Alcohol Tax. 3,178; 116 1s 8 | 28% o 63% | Tek 
Oustous 3/.. 70 | 2 | 288) TS WS! = 7H 5 | 59% 
reese 33 55 | of 2%) 15%| 126] 73h | Oo 
Service 4/ 300 | 23 | 1% % | 18% Wh| 78% | 826 
Internal | | 
Revenweess | 26| =|! 19% os as) 43% - | 5% 51% 
SENTENCES 
ag ee ae a 
| Total |Percent |Percent x Total 
Bureaa \convice-|imprie-| pro- poary ee fine fines 
tions | oned | bated Sarit’ | (dollars)| (dollars) 
Lite =f : 4 | 4 
Potal.seveee | 2,808; 61%| 38%| 296 | 355 58% | 412,577 
tax 5/ 200 sot | 36% 27% | 280 523 | 97 
Tax 5/ sce 2. | . 
Gustomseseee | ) 5% om 10% a 592 Te | 
Tarcoticn... 329) Tis} | ug 224 8,070 
Secret | | 
Service... 223 67%%| ae wh | bo2 221 14,615 
Internal 
| Reverme.s. | 16 ms 69% TH | 693 | 6,656 79,870 | 
1/ Internal revenue cases are those referred by the Penal Division to 
the Department of Justice with recommendation for criminal 
prosecution, 
2/ Includes cases transferred to state, local, or other authorities for 
prosecution and cases closed because of duplicate prosecutions. 
These cases are not included in calculating percentages. 
3/ Cases in which no arrests were made are not included in calculating 
percentages. 
4/ Cases disposed of by lunacy hearings not included in calculating 
percentages. 
5/ Percent probated based on cases in which a suspended or probationary 
sentence only was imposed, 


Treasury Criminal Cases, by Months 


Total Alcohol Tax, Customs, Marcotios, Secret Service, Internal Reverme)/ 
ISVEFTORT OF CASES 


Ln al 


Internal revenue cases are those referred by the Penal Division 

te the Department of Justice with recemmendation for criminal 
prosecution, 

Bercotics and customs cases in which no arrests were made and secret 
service cases disposed of by lunacy hearings are not included in 
calculating percentages. 

Includes cases transferred to state, lecal, or other authorities for 
prosecution and cases closed because of duplicate ee 
These cases are not included in calculating percentage: 

Alcohol lax Siguren based cu'Ganen ta Wktan 2 Gonneneel! det emai 
tionary sentence only was imposed, 


wiih 
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